U.S. OIL'S GENERAL TERMS AND CONDITIONS FOR THE
PURCHASE AND SALE OF PETROLEUM PRODUCTS
EFFECTIVE MAY 1, 2016

These General Terms & Conditions (the "General Béyrshall be applicable to all transactions
for purchases, sales or exchanges of bulk voluofesude oil or other petroleum products
(referred to herein as the “Products”) by U.S. Veat Inc., d/b/a U.S. Oil (“U.S. Oil") (each, a
“Transaction”), and shall be deemed incorporatedd gach Transaction, whether or not the
General Terms are explicitly incorporated into #pplicable Confirmation (as defined below).
The terms of Annex A to the General Terms shalibemed incorporated into each Transaction
in which delivery occurs in the State of Califormdanex B to the General Terms shall be deemed
incorporated into each Transaction in which titensfers in Canada, and Annex C to the General
Terms shall be deemed incorporated into each Tesinaan which Product is delivered to or from
marine Vessels. The identity of the Buyer and é8efeach a “Party”, and collectively, the
“Parties”), Product Description/Specification, QtigmTolerance, delivery (Location/Mode and
Period), Price, Payment/Credit Terms, necessaryrdents and any other special provisions
applicable to a Transaction will be agreed by thei€s at the time they enter into a Transaction
and shall be collectively referred to by the Partes the “Special Provisions” (the Special
Provisions together with these General Terms, ctiMely referred to herein as the “Agreement”).

Section 1. DEFINITIONS

1.1  “Actually Placed” shall mean the placement of &aaiin an accessible position for loading
or unloading at the Delivery Point or at a poinsigaated by the consignor or consignee or Party
loading or unloading the railcar.

1.2  “Agreement” has the meaning specified in the inaicichn to these General Terms.

1.3 “Applicable Law” shall mean any law, statute, regidn, code, ordinance, license,
decision, order, writ, injunction, decision, dineet judgment, policy decree and any judicial or
administrative interpretations thereof, any agre#imeoncession or arrangement with any
governmental authority, any applicable licenseppeor compliance requirement applicable to
either Party or either Party’'s performance undes thgreement, and any amendments or
modification to the foregoing.

1.4 “Bankruptcy Event” with respect to a Party shaflan such Party (i) makes an assignment
for the benefit of creditors; (ii) files a petitian otherwise commences, authorizes or acquiesces
in the commencement of a proceeding or case underbankruptcy or similar law for the
protection of creditors or has such a petitiondfite proceeding commenced against it (including
for greater certainty, the commencement of anygeding to approve any plan of arrangement
under any corporations statute where the corparafipoposes or intends to propose an
arrangement involving a compromise or conversioniaifilities with respect to any class of
creditors of the corporation) and such involuntargceeding is not dismissed within thirty (30)
days of such filing; (iii) otherwise becomes barkror insolvent (however evidenced); (iv)
becomes unable to pay its debts as they fall duéy)ohas a receiver, provisional liquidator,
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conservator, custodian, trustee or similar offi@ppointed with respect to substantially all of its
assets.

1.5 “Barrel” shall mean forty-two (42) U.S. Gallons.

1.6  “Business Day” shall mean a Day on which U.S. ®ibpen for business and a Business
Day shall open at 8:00 a.m. and close at 5:00 Prevailing Central Time.

1.7 “Buyer” shall mean the Party that agrees to purehBsoduct as set forth in the
Confirmation.

1.8  “Carrier” shall mean any common carrier, persoertity retained by either Party, or any
officer, agent, employee or independent contraat@ny person or entity retained by either Party
to load, unload, transport of ship Product at #mpective terminal(s) indicated as the Delivery
Point.

1.9 “Confirmation” shall mean the written or electromionfirmation between the Parties that
contains the Special Provisions for a Transaction.

1.10 “Constructively Placed” shall mean the placemédra cailcar where a railcar cannot be
Actually Placed or delivered to the Delivery Poamd where the railcar is held by the railroad
awaiting disposition instructions, or released &y switching provider, or cleared for release or
uncoupled from the locomotive.

1.11 “Contract Period” shall mean the term of any paftc Transaction as set forth in the
Confirmation.

1.12 “Contract Quantity” shall mean the quantity of Puotito be delivered and received in any
particular Transaction as set forth in the Confiiora

1.13 “Cubic Meter” or “m3” means the volume of Productapying one cubic meter which is
equivalent to 6.29287 Barrels at fifteen (15) degr€elsius except for heavy crude oil with a
density greater than 904 kg/m3 which shall be nade2898105 barrels per cubic meter, unless
otherwise specified.

1.14 “Day” shall mean the twenty-four (24) hour periashtamencing immediately after 12:00
midnight on any calendar day and ending at 12:@hight the following calendar day.

1.15 “Delivering Party” shall mean the Seller or in tase of an exchange Transaction, the Party
delivering exchanged Product.

1.16 “Delivery Point” shall mean the point for deliveayd receipt of Product as set forth in the
Confirmation.

1.17 “Detention Charges” means the fees as set fortharConfirmation, or, if not set forth in
the Confirmation, as otherwise mutually agreedheyRarties.
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1.18 “Exchange Differential” shall mean, in exchangen&actions, the net difference in price
per Gallon, Barrel or Cubic Meter, as applicabktween the Products exchanged by the Parties,
as set forth in the Confirmation. The Confirmatsbrall specify the Party responsible for payment
of the Exchange Differential.

1.19 “Force Majeure” shall mean any event or occurrdmepond the reasonable control of a
Party that such Party could not have remedied,d®bior overcome by the exercise of due
diligence, and that prevents in whole or in paet plerformance by such Party of any obligation
or condition under this Agreement, including, bat hmited to acts of God; strikes; lockouts;
disruption or breakdown of production or transpbota facilities, equipment, labor or
materials; closing or restrictions on the use abbes, railroads or pipelines; acts of the public
enemy; wars; blockades; insurrections; riots; epids; landslides; acts of terrorism; lightning;
earthquakes; fires; explosions or other casualtyrritanes; hurricane warnings; tropical
storms; storms; floods; washouts; arrests andai@ssrof government (federal, state, local, civil
or military) and of people; and civil disturbanagsany kind whatsoever; in each case, to the
extent that such event was beyond the reasonableot@f a Party and could not have been
remedied, avoided or overcome by the exercise efdiligence. Neither Party shall be entitled to
the benefit of Force Majeure under any or all @f fibllowing circumstances: to the extent that the
failure was caused by the sole or contributory igegice of the Party claiming suspension; to the
extent that the Party claiming force majeure to edynthe condition and to resume the
performance of the relevant obligations with readd@ dispatch; the ability of either Party to
obtain a better price for Product; the loss of ratskthe loss, interruption, or curtailment of
interruptible transportation on any transporterassary to effect receipt of delivery of Product
hereunder unless caused by one of the enumeragdsespecified above; the loss or failure of
Seller's Product supply or depletion of reservetess, in either case, caused by one of the eniatiera
events specified above; or economic hardship.

1.20 “Free Time” shall mean the amount of time for legdor unloading a tank truck or railcar
as set forth in the Confirmation, or, if not setfian the Confirmation, as otherwise mutually agre
by the Parties.

1.21 “Gallon” shall mean a United States gallon contagnitwo hundred thirty-one (231)
cubic inches at sixty (60) degrees Fahrenheit.

1.22 “General Terms” has the meaning specified in tiwduction to these General Terms and
Conditions.

1.23 “Month” shall mean the period beginning immediatafter 12:00 midnight on the first¥L
Day of a calendar Month and ending at 12:00 midrnigithe last Day of the same calendar Month.

1.24 “MSDS” shall mean material safety data sheets.

1.25 “Party” or “Parties” has the meaning specifiedhe tntroduction to these General Terms.

1.26 “Price” shall mean the amount expressed in U.Sadoset forth in the Confirmation.



1.27 “Product” has the meaning set forth in the intrdducto these General Terms.

1.28 “Receiving Party” shall mean the Buyer or in theeaf an exchange Transaction, the Party
receiving exchanged Product.

1.29 “Release Number” means a valid vehicle load nundreactivator card(s) issued by
Delivering Party to Receiving Party which shallgeen by Receiving Party or its Carrier to the
operator of the terminal(s) indicated as the Deliveoint before Receiving Party or its Carrier
may load Product.

1.30 “Replacement Price” shall mean the price at whicecdving Party, acting in a
commercially reasonable manner, purchases foratgliat the Delivery Point a replacement for
any quantity of Product specified for delivery undeTransaction between the Parties but not
delivered by Delivering Party, plus (i) any coseasonably incurred by Receiving Party in
purchasing such substitute Product and (ii) addtioransportation costs reasonably incurred by
Receiving Party to the Delivery Point, or, at Reteg Party’s sole option, the market price at the
Delivery Point for such quantity of Product as deti@ed by Receiving Party in a commercially
reasonable manner, in which case Receiving Pagl sbt be required to actually enter into a
replacement transaction. In no event shall ReegiPiarty be required to utilize or change its use
of its owned or controlled assets or market pas#tito minimize Delivering Party’s liability. The
Replacement Price shall be a per Gallon, per Barrper Cubic Meter price, as applicable.

1.31 “Sales Price” shall mean the price at which DelivgrParty, acting in a commercially
reasonable manner, resells at the Delivery Poigtcaantity of Product specified for delivery
under a Transaction between the Parties but naeived by Receiving Party or its Carriers,
deducting from such proceeds (i) any costs reaspmaturred by Delivering Party in reselling
such Product and (ii) additional transportationteagsasonably incurred by Delivering Party in
delivering such Product to third party purchaserabDelivering Party’s sole option, the market
price at the Delivery Point for such quantity ob&uct, as determined by Delivering Party in a
commercially reasonable manner, in which case Bghg Party shall not be required to actually
enter into a replacement transaction. In no esbatl Delivering Party be required to utilize or
change its use of its owned or controlled assetsavket positions to minimize Receiving Party’s
liability. The Sales Price shall be a per Galloer, Barrel or per Cubic Meter price, as applicable.

1.32 “Seller” shall mean the Party that agrees to seltiBct as specified in the Confirmation.

1.33 “Special Provisions” has the meaning specifiechaihtroduction to these General Terms.

1.34 “Tax" shall mean any and all federal, state, prohand local taxes, duties, fees and
charges of every description, including all aviatioel, special fuel, diesel, excise, environmental
spill, gross earnings, gross receipts, and salesis@ taxes, however designated, now or hereafter
paid, incurred or imposed on the purchase, storagehange, use, transportation, resale,
importation or handling of a Product or the transfditle, possession or risk of loss of the Prctdu
from Seller to Buyer, or on Buyer's subsequentashksposition of a Product; provided, however,
that Taxes do not include: (i) any income withlddtax or tax imposed on or calculated based
upon net profits, gross or net income, profit maugi gross receipts (excluding, for the avoidance
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of doubt, any transaction taxes that are based gpass receipts, gross earnings or gross revenues
received specifically from the sale of Product),dny tax measured by capital value or net worth,
whether denominated as franchise taxes, doing éssitaxes, capital stock taxes or the like, (iii)
business license or franchise taxes or registréties, or (iv) any ad valorem or personal property
taxes.

1.35 “Transaction” has the meaning specified in theadtiction to these General Terms.
1.36 “Vessel” shall mean ocean-going tankers, bargemland barges.
Section 2.  GENERAL OBLIGATIONS; EXCHANGE BALANCING

2.1  Delivery Obligations: Subject to the other provisions of this AgreemBwativering Party
agrees to sell and deliver, and in the case okehange Transaction to exchange and deliver, and
Receiving Party agrees to purchase and receivejnatite case of an exchange Transaction to
exchange and receive, the Contract Quantity oPtloeluct specified in the Confirmation.

2.2 Delivery Point: Nothing herein shall be interpreted to require {aing Party to deliver
Product or Receiving Party or its Carrier to reeeRroduct at any point not agreed to as the
Delivery Point or pursuant to delivery or transptidn arrangements not specified in the
Confirmation.

2.3 Volume Balancing for Exchange Transactions:lf this Agreement involves an exchange
Transaction, unless otherwise provided in the Cordtion, the quantities of Product delivered
hereunder shall be kept in approximate balanceutiivout the term of the exchange Transaction;
provided, however, small imbalances may be carfiediard from Month to Month. Upon
termination of this Agreement for any reason, tlaetyPhaving received the smaller volume of
Product shall continue to receive Product fromatieer Party until the deliveries of each Party to
the other are as nearly equal in quantity as leadio pipelines, railcars, or tank trucks, as
applicable, will permit. Any small balance theredeither Party may be invoiced to the other Party
at the then mutually agreed upon market price ®Rtoduct at the Delivery Point.

Section 3. PRICE

3.1  Price: Unless otherwise provided in the Confirmatiorg Brice shall be exclusive of all
royalties, currently effective transportation chesgTaxes, expenses and costs arising from or
attributable to the Product prior to its deliveoythe Delivery Point.

3.2  Payments Under Exchange TransactionsExcept for the Exchange Differentials, Taxes,
and/or other governmental or other fees or chapgegded for in the Confirmation, exchanges
under this Agreement shall be on a Gallon-for-Gallor Barrel-for-Barrel, or Cubic Meter-for-
Cubic Meter) basis without the payment of any mobgyeither Party to the other. Exchange
Differentials based on pipeline tariffs shall bguated upward or downward in an amount equal
to the change to the applicable pipeline tarifb métification is necessary to change the Exchange
Differential for a common carrier pipeline. Pipadiloss allowances stated in the tariff will be
borne by Receiving Party for pipelines that chdayesolumetric loss.

5



Section 4. DELIVERY TERMS: TERMINAL AND RAILCAR DELIVERIES

4.1  Terminal Deliveries: Terminal deliveries shall be made at such tinsasay be required
by Receiving Party or its Carrier within the dehwg terminal’s usual business hours, provided
that reasonable advance notice of each deliverypéas given by Receiving Party or its Carrier.
If the Delivery Point is FOB point of origin, ateéhtime of giving notice Delivering Party shall
issue Receiving Party or its Carrier a valid vehidad Release Number which shall be given by
Receiving Party or its Carrier to the operatorled terminal(s) indicated as the Delivery Point
before Receiving Party or its Carrier may load RadIf the Delivery Point is FOB point of
destination, at the time of giving notice Receivitayty shall furnish to Delivering Party necessary
shipping instructions. Delivering Party shall prepand furnish Receiving Party with copies of
bills of lading and other requested supporting deents including shipping papers.

4.2 Railcar Demurrage: Seller shall be responsible for demurrage chargdbhe extent it
delays the loading and release of railcars if @elivs FOB point of origin, and Buyer shall be
responsible for demurrage charges to the exteleiatys the unloading and discharge of railcars if
delivery is FOB point of destination. The demugaparges shall be as per the applicable railroad
tariff and will only be applicable if actually clged by the railroad.

4.3 Railcar Detention: For the purpose of determining Detention Chargekeua Transaction

if delivery is FOB point of destination, time shathrt at the first midnight following Free Time
when the railcars are Constructively Placed or AliyuPlaced, whichever is first, at the disposal
of Buyer at the Delivery Point. Buyer shall bepassible for Detention Charges as indicated in
the Confirmation or, if unspecified, as incurrednfr the carrier by the affected Party. For the
purposes of detention, time shall end when all gmgtcars are released and the bill of lading has
been submitted to the railroad.

For the purpose of determining Detention Chargeeua Transaction if delivery is FOB point of
origin, time shall start at the first midnight f@ling Free Time when the railcars are
Constructively Placed or Actually Placed, whicheigffirst, at the disposal of Seller at the
Delivery Location. Seller shall be responsible fdetention Charges as indicated in the
Confirmation or, if unspecified, as incurred frome tcarrier by the affected Party. For the purposes
of detention, time shall end when all loaded ragare made available at the loading terminal for
collection by, or on behalf of, Buyer.

4.4  Payment of Demurrage and Detention ChargesThe Party owing a demurrage payment
or Detention Charges to the other Party shall plaguah amounts within ten (10) days of the date
of an invoice for the same from the owed Party.e Tdct that the owing Party has not collected
demurrage or detention charges from a third Pdordyl sot be an excuse or defense for a failure
to make payment to the owed Party. All invoiceg@eing to demurrage and/or storage fees
(including all supporting documentation substait@gisuch demurrage claim) must be received
by the owing Party within ninety (90) days of thmphcable incident to be considered for payment
by the owing Party hereunder.

4.5 Railcar Diversion: To the extent Seller’s railcars contain the PoddBuyer will not,
without obtaining prior express written consentir8eller, divert the Seller’s railcars or consign
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them to any other routing or to any other destamatither than those set out in the bill of lading.
Notwithstanding any such consent, any and all diearcharges, additional freight charges and
any other costs or expenses incurred, sustaingaidrby Seller resulting from such diversion

shall be for the account of Buyer.

4.6  Safety Procedures, Product Classification: Buyer and Seller agree that they will
continue to maintain and implement, and cause airiers to maintain and implement, safety
procedures that are in alignment and consisterit iitognized good industry practices for the
safe handling and transportation of Product, aeddlprocedures shall at all times comply with
all requirements of applicable Laws. Seller wiltbyide the proper MSDS that is current, accurate
and relevant and properly classifies the Productdirct classification, sampling and testing shall
be conducted by the Party responsible for condgcaiind documenting such activities under
Applicable Law.

Section 5. MARINE TRANSACTIONS

In the event that Product is to be delivered téram marine Vessels in any Transaction, Annex
C (the “Marine Terms”) is hereby incorporated ithe Agreement.”). Any discrepancy between
the General Terms and the Marine Terms shall b@wed in favor of the Marine Terms. Any
discrepancy between the Confirmation and the Mafieens shall be resolved in favor of the
Confirmation. Allowed laytime and demurrage raséall be in accordance with charter party
terms and conditions. The Party receiving Prodirotse Delivering Party’s Vessel or delivering
Product to Receiving Party’s Vessel, as the casebrashall not be responsible for demurrage
unless actually incurred by the other Party.

Section 6. QUALITY; DISCLAIMER OF WARRANTIES; MEASUREMENT; TIT LE

6.1  Quality; Disclaimer of Warranties: All Product delivered under this Agreement shall
meet the specification for that Product, if anyt, feeth in or attached to the Confirmation, and
shall comply with Applicable Law. SUBJECT TO THEOREGOING, AND UNLESS
OTHERWISE EXPRESSLY STATED IN THE CONFIRMATION, SEER MAKES NO
OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WHOUT LIMITATION,
THE WARRANTIES OF MERCHANTABILITY OR FITNESS OF THEPRODUCTS FOR
ANY PARTICULAR PURPOSE, EVEN IF SUCH PURPOSE IS KN®I TO SELLER.

6.2 Measurement: All measurement quantities shall be corrected anddrd conditions of
sixty (60) degrees Fahrenheit in accordance witheAecan Society of Testing Materials
(“ASTM”) D-1250. Measurements shall be performedhe manner customarily utilized at the
Delivery Point in accordance with one of the follow alternatives, and in all cases shall be in
accordance with the latest standards or guidefpédished by the American Petroleum Institute
or ASTM:

(A) For all deliveries into/out of railcars, theaqity shall be determined by official railcar
capacity tables, proven meters, or by weighing;



(B) For all deliveries into/out of tank truck egmpnt, quantities shall be determined by
proven meters, static tank gauging, slip tuberyagauging device or by weighing;

(C) For all deliveries into/out of pipelines, quiéies shall be determined based on the
pipeline meter ticket;

(D) For all deliveries into/out of marine Vessetgjantities shall be determined by a
mutually acceptable independent inspector basedhaomd gauge records of static shore
tanks immediately before and after delivery®foduct or, if unavailable, by vessel
loaded or discharge figures as adjusted by theogpipte vessel experience factor. Each
Party shall be responsible for one-half of the petelent inspector’s fees and charges.

6.3 Title:

(@) Warranty. Delivering Party warrants that islgood title, free and clear, to all Product
delivered by it hereunder, and further warrants ithaas the rights to sell and transfer titlehe t
same and that said Product is free and clear dbwafiul security interests, liens, claims and
encumbrances, including, but not limited to, pregly incurred state and federal excise Taxes.
Delivering Party further warrants that it has odlwlbtain, at its sole expense all necessary
registrations, certificates, permits, licenses, aathorizations to deliver the Product pursuant to
this Agreement. In the event of any adverse cla@ng asserted against the Product, Receiving
Party may withhold payment without interest, of sudne hereunder up to the amount of the claim,
and, in the case of exchanges, Receiving Partysusgyend its corresponding delivery obligation,
until such claim shall have been finally determimedintil Delivering Party shall have furnished
other adequate securities or indemnities.

(b) Title Transfer. Ownership, title and risk ot to Product shall pass from Delivering Party
to Receiving Party upon deemed completion of defive Receiving Party or its Carrier at the
Delivery Point.

Pipeline, Railcar or Tank Truck

If the Delivery Point is FOB point of origin, deévy shall be deemed completed:

(1) in the case of delivery to a railcar, whenPneduct passes the outlet flange of the loading
terminal’s hose (in the case of top loading) othesProduct passes the inlet flange of the
railcar (in the case of bottom loading);

(2) in the case of delivery into a pipeline, whiea Product passes the downstream flange of
the meter metering the Product for delivery; and

(3) in the case delivery to a tank truck, when Breduct passes the outlet flange of the
loading terminal’s hose (in the case of top loaylimgas the Product passes the inlet flange
of the tank truck (in the case of bottom loading),

If the Delivery Point is FOB point of destinatiatglivery shall be deemed completed:
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(1) in the case of delivery from a railcar, whee tiailcars are Constructively Placed, or
Actually Placed, whichever is first, at the recetyterminal;

(2) in the case of delivery from a pipeline, whia Product passes the upstream flange of
the meter metering the Product for delivery; and

(3) in the case of delivery from a tank truck, whke Product passes the last flange of the
tank truck’s delivery equipment.

When the delivery is by an in-line Product transtiglivery shall be deemed complete upon
execution of the transfer order by the pipelineiear

Tank Transfer

When delivery is ex-tank, delivery shall be deernechplete when the Product passes the outlet
flange of Seller's storage tank from which the lRdds being delivered.

When delivery is into tank, delivery shall be dedncemplete when the Product passes the inlet
flange of Buyer's storage tank to which the Prodsibeing delivered.

When delivery is an in-tank transfer, delivery shal deemed complete at such time and day and
in the tank specified in the Confirmation or aseagl between the Parties prior to such transfer
being effected, provided that title shall not tf@ngrior to confirmation of the transfer by the
owner/operator of the tank.

Marine Deliveries—See Annex C “Marine Terms”.

6.4 Representatives and InspectorsEach Party shall be entitled to have its represierta
present during all loadings, unloading, tests ardsurements involving delivery of Product under
this Agreement. Each Party may secure at its oypemse outside inspectors to perform gauging,
sampling, and testing.

6.5 Claims: Any quality and/or quantity claim by Receivingriyawith respect to Product
shall be submitted in writing, including full docemtation, to Delivery Party no later than sixty
(60) days after title to the Product is transfeie&eceiving Party.

6.6 EFP Balancing When applicable, the volumes sold and purchdmsethe Parties in
connection with an EFP are intended to be equatlhel actual volume shipped differs from the
number of contracts bought or sold under an EF&bgmount greater than 50% of the minimum
trading unit of the relevant futures contract, titee Parties will balance the difference by
registering with the relevant exchange an EFP eefgng the current Month's futures contract in
an amount that corresponds to the amount of thalambe, which amount will be rounded to the
nearest minimum trading unit of the relevant fusuoentract. If the current Month's futures
contract has expired at the time that the balanERB is registered, the Parties will register an
EFP referencing the then current Month's futuregrect at the original EFP Price plus or minus
a differential to be calculated by taking the ageraf the spread between the settlement price for
the expired contract and the current contract erfitst three (3) of the last four (4) trading days
9



of the Month of the expired contract. This Sectiof shall be subject to the rules of the relevant
exchange. “EFP” means an exchange of futures adstfor, or in connection with, physical
product pursuant to which the buyer and sellehefftitures contracts are the seller and buyer of
a quantity of the physical product approximatelyigglent to the quantity covered by the relevant
futures contracts.

Section 7. INSURANCE REQUIREMENTS

7.1  Each Party represents and warrants that it shatiyoe and maintain or cause its agents,
contractors and their subcontractors and reprethesgao procure and maintain throughout the
entire term of this Agreement, if applicable, threader of (1) insurance coverage as described in
paragraphs (a) through (d) below, (2) insurance@mye in compliance with U.S. Department of
Transportation Regulations and the requirementbetaws of the state(s) in which delivery of
Product will occur, or (3) insurance required bg fhacility at which the delivery will occur with
respect to the receipt of Product hereunder amapactivities related thereto. The limits settor
below are minimum limits and shall not be constrtgelimit Receiving Party’s liability. All costs
and deductible amounts will be for the sole accaunt at the sole expense of Receiving Party
and/or its agents, contractors and subcontractors.

(&8 Worker's Compensation insurance complying with ldves of the state or
states having jurisdiction over each employee, Emgloyer’s Liability insurance with
limits of $1,000,000 each accident, $1,000,000atiseecach employee, and $1,000,000
disease policy limit.

(b) Commercial or Comprehensive General Liability imgwe on an
occurrence form with a combined single limit of 88,000 each occurrence, and annual
aggregates of $5,000,000 for bodily injury and jerty damage, including coverage for
blanket contractual liability, broad form propertlamage, personal injury liability,
independent contractors, products/completed oparmtisudden and accidental pollution
liability and, if applicable, the explosion, colB® and underground exclusion will be
deleted.

(c)  Automobile Liability insurance with a combined sie¢jmit of $5,000,000,
each occurrence for bodily injury and property dgeneo include coverage for all owned,
non-owned, and hired vehicles.

7.2  With respect to each of the above described pgli@ach Party agrees to waive any right
of subrogation or recovery they may have againdiv®xéng Party, its parent, subsidiary, or
affiliated companies. Non-renewal or cancellatidrpolicies described above will be effective
only after written notice is received by DeliveriRgrty from the insurance company at least thirty
(30) days in advance of any such non-renewal ocedkation. Prior to delivering or receiving
Product under this Agreement, either Party may esgjthat the other Party provide to the
requesting Party certificates of insurance evidamndhe existence of the insurance coverage
required above.
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Section 8. COMPLIANCE WITH LAW

8.1 Regulations:Each Party shall comply with and shall ensureitea@gents, representatives,
and employees comply in all respects with all Apgdtle Law, including but not limited to the
Hazardous Materials Transportation Act, as set forth fully in 49 U.S.C. § 51@1 seq., and its
implementing regulations, as same may be reviseddaamnended from time to time, arnlle
regulations found in 40 CFR Part 80, as same mag\ged or amended from time to time, which
regulate reformulated gasoline and blendstocksimhgally and jointly), conventional gasoline,
detergent gasoline additive, gasoline volatilityd aulfur content. Furthermore, each Party shall
ensure that its agents, representatives, employsedractors and carriers comply with all
applicable safety regulations of the other Parfgalities when such agents, representatives,
employees, contractors and carriers are presergueh facilities in connection with this
Agreement, provided that such other Party will pdlevor make available to the Party a copy of
its safety regulations and any other facility gliltes and procedures. Product sold hereunder
shall be produced and delivered in full compliandth all Applicable Law, including any laws
requiring product transfer documents. Both Pariball maintain records that demonstrate
compliance with the Applicable Law and other relgvstandards for a period of two years from
the date of the delivery under this Agreement (#hedit Period”). Both Parties shall have the
right to inspect and copy all such records of ttieepParty at any reasonable time during normal
business hours during the Audit Period. Each Palrgll immediately notify the other Party in
writing of any violation or alleged violation of Aficable Law with respect to the Products sold
under this Agreement.

8.2 Importer/Exporter of Record: The Party that is the Importer/Exporter of Recdrthe
Products shall fulfill all requirements applicabdethe Importer/Exporter of Record, including but
not limited to those of the U.S. Customs and BoRletection (“CBP”). Such Party shall pay any
applicable Requesting Party duty, any Tax collebe@BP in the way of duty, fees, and penalties,
or any other applicable fees and fines, penaltiemsts. The other Party shall provide in a timely
manner all information necessary to process su@oitation/exportation.

8.3 [Reserved]
8.4  Anti-Corruption and Sanctions

€)) Buyer and Seller each represent, warrant and waldetd the other that they
shall not (a) directly or indirectly pay, offer,vgi or promise to pay or authorize the
payment of, any monies or other things of valu@)ta government official or an officer
or employee of a government or any department, @g@n instrumentality of any
government; (ii) an officer or employee of a pulihternational organization; (iii) any
person acting in an official capacity for or on bilof any government or department,
agency, or instrumentality of such government carof public international organization;
(iv) any political party or official thereof; (v)ng candidate for political office; or (vi) any
other person, individual or entity, in each ins@atthe suggestion, request or direction or
for the benefit of any of the above-described Ressnd entities; or (b) engage in acts or
transactions otherwise in violation of or inconsigtwith the anti-bribery or anti-money
laundering legislation of any government including U.S. Foreign Corrupt Practices Act,
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the U.K. Bribery Act 2010, the U.K. Anti-Terrorisr@rime and Security Act 2001 and the
applicable country legislation implementing the @EConvention on Combating Bribery
of Foreign Public Officials in International BussgeTransactions.

(b) Notwithstanding anything to the contrary elsewhigrehis Agreement,
neither Party shall be obligated to perform anyigattion otherwise required by this
Agreement (including, without limitation, an obligan to (a) perform, deliver, accept, sell,
purchase, pay or receive monies to, from, or thncaigerson, or (b) engage in any other
acts) if the Party would be in violation of, or @sed to punitive measures under, any laws,
regulations, statutes, prohibitions or restrictionposed by (including but not limited to)
the United States of America, the United Natiorge European Union, the United
Kingdom, Singapore, Canada, or Switzerland anddptieable to either Party relating to
the adoption, implementation and enforcement ohepoc sanctions, export controls,
trade embargoes or other restrictive measures ¢tioas").

Where any performance by a Party would be in vimabf, or expose such Party
to punitive measures under Sanctions, such Pdmy"fffected Party") shall, as soon as
reasonably practicable give written notice to thieeo Party of its inability to perform.
Once such notice has been given the Affected RBadil be entitled:

() to immediately suspend the affected obligatiGmhether payment,
performance or other acts) until such time as tffected Party may lawfully
discharge such obligation; and/or

(i) inthe event that a Vessel (including anyorfeovewns, controls or operates
the Vessel) nominated by the other Party is sulbge8anctions, to require the
other Party to re-nominate an acceptable substtessel; and/or

(iif) where the inability to discharge the obligati continues (or is reasonably
expected to continue) until the end of the contralctime for discharge thereof,
to a full release from the affected obligation,\pded that where the relevant
obligation relates to payment for Product which &lasady been delivered, the
affected payment obligation shall remain suspen(@ethout prejudice to the
accrual of any interest on an outstanding paymeioient) until such time as the
Affected Party may lawfully resume payment;

in each case without any liability whatsoever (uutthg but not limited to any damages for
breach of contract, penalties, costs, fees andn=sesg.

8.5  Material Safety Data SheetsSeller has provided or made available, or shaNipgeor
make available, to Buyer upon Buyer’s request 8eHer's MSDS for the Product to be delivered
under the Agreement. Nothing herein shall excusgeBirom complying with all Applicable Law
that may require Buyer to provide its employeegnég} contractors, users and customers who
may come into contact with the Product with a copthe MSDS and any other safety information
provided to it by Seller, and/or which require Buy@ ensure that the recommendations relating
to the handling of the Product are followed. Comuptie with any recommendation contained in
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the MSDS or other safety information shall not eeBuyer from complying with all Applicable
Law.

Section 9. DRAWBACKS

Delivering Party reserves the right to claim, reeeand retain drawbacks on imported duty-paid
merchandise or feedstocks used in manufacture aduets delivered hereunder. If Products
purchased under this Agreement are exported, RageRarty shall promptly notify Delivering
Party and shall, on request, execute claim fornfsvar of Delivering Party to enable it to establis
its drawback rights under custom regulations.

Section 10. BILLING AND PAYMENTS

10.1 Payment. Unless otherwise provided in the Confirmation, Bugball pay by wire
transfer or electronic funds transfer in same danyd$§ each invoice on the second Business Day
following receipt of invoice and industry standargporting documentation, except in the case of
book, stock or inventory transfers, in which caggrpent will be due on the later of (i) the effeetiv
date of the transfer or (ii) receipt of Sellersamce and supporting documentation. Invoice and
documentation must be received by 12:00 noon Cestamdard Time to be effectively received
on a Business Day. Documents received after 18@dah Central Standard Time are deemed
received the following Business Day. The effectreeeipt day equals day zero (0) when
calculating the payment due date. If the paymate & a Saturday or a bank holiday other than
a Monday, payment shall be due on the precedingnBss Day. If the payment due date is a
Sunday or Monday bank holiday, payment shall betdadollowing Business Day. All amounts
payable under this Agreement shall be in U.S. dalla

10.2 Rounding: Product pricing in Gallons shall be rounded tortearest fourth decimal place.
Product pricing in Barrels shall be rounded tortkarest third decimal place. All dollar amounts
shall be rounded to the nearest cent (wherebyckals shall be rounded upward).

10.3 Payment Dispute: If a Party, in good faith, disputes the accuracthefamount due under
this Agreement where Product has been deliveretthdyther Party, such Party will timely pay
such amount as it believes to be correct and peowidtten notice stating the reasons why the
remaining disputed amount is incorrect, along vetipporting documentation. Payment of the
disputed amount shall not be required until thpulis is resolved. Inthe eventthat it is detegdin
that the Party that is disputing the amount duetmang the disputed amount, then such Party shall
pay interest in accordance with Section 10.6 orh glisputed amount from and including the
originally scheduled due date to but excludingdhte paid.

10.4 Payment of Exchange Differentialsin the case of an exchange Transaction, each Party
shall provide to the other Party, at the closeawheMonth, an exchange statement covering the
Exchange Differentials, if any, payable in respgdaeliveries during that Month. In the event of

a conflict between the exchange statements, aléstrnbutable to the areas of agreement between
the exchange statements shall be paid and thee®astil promptly reconcile all areas of
disagreement.
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10.5 Audit: Each Party shall have, at its own expense, up@onadle notice and at reasonable
times, the right to examine and to obtain copiethefrelevant portions of the records of the other
Party to the extent reasonably necessary to vérdyaccuracy of any invoices billed, quantities
delivered or other computation under the Agreememayided that no adjustment for any billing
and payment shall be made after the lapse of tywgg@rs from the rendition thereof, and a Party
shall not be permitted to conduct any such examinaauditor request for copies more than twice
per calendar year. This right to examine, auditi &0 obtain copies shall not be available with
respect to proprietary records not directly relévianthe Agreement, nor to legally privileged
records.

10.6 Late Charges: Any amounts due Delivering Party and not receivethe time set forth
above shall bear interest at the then effectiven®rRate of interest published under “Money
Rates” by the Wall Street Journal, plus two per¢2f) per annum, from the date due until the
date of payment, not to exceed the maximum rapsvalll by law.

10.7 Netting: The Parties shall discharge payment obligationsateadue to each other under
Transactions on the same particular day (“Paymete’l) through netting. The Parties shall
confer with each other by no later than the seddusiness Day prior to any Payment Date to
verify invoice amounts due each other on such Payate and the amounts remaining after net-
out (the “Net Payment Amount”). The Net PaymentoAmt shall be paid by the Party owing
such amount to the other Party on the Payment Dete. Parties understand and agree that such
netting is expressly limited to amounts owed inpees of purchases, sales and exchanges of
Product, and that netting out any other amountsedud other under the Transactions, for any
reason whatsoever, including but not limited to lidqueclaims, is strictly prohibited unless
expressly set forth in this Agreement or otherveigezed in writing or via email by both Parties.

Section 11. TAXES AND CHARGES

11.1 Tax Obligations: Delivering Party shall be liable for any and allx&a with respect to
Product delivered hereunder, the taxable incidénthich occurs before the transfer of title to the
Product to Receiving Party, and if Receiving P&tyequired by Applicable Law to pay any such
Taxes, Delivering Party shall promptly reimburse®eing Party for such items. Receiving Party
shall be liable for (i) federal, state, provinamallocal excise Taxes or fees or other charges now
in effect or hereafter levied, assessed or impasedasoline, gasoline blend stocks, liquefied
petroleum gas, natural gas liquids, additives, aliésel, aviation fuel, carbon content, carbon
dioxide emissions and special motor fuels, andafiy and all Taxes with respect to the Product
delivered hereunder, the taxable incident of wisicturs at and after transfer of title to the Praduc
to Receiving Party.To the extent any state or provincial law impoEas on Delivering Party on
such reimbursements, and Delivering Party pays 3ash then Receiving Party shall reimburse
Delivering Party for the amount of such additiofalx, which additional Tax may be invoiced
together with the Tax. Receiving Party shall famiDelivering Party with satisfactory Tax
exemption certificates where exemption is claimadbthing in this Section 11 is intended to
prevent Delivering Party from passing through stielxes to Receiving Party consistent with
industry practice for the Product and locationsceoned.
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11.2 Responsibility for Obtaining Licenses:Each Party is responsible for obtaining the proper
licenses in the states or provinces where the elédis under this Agreement take place. Should
any unexpected Taxes, fees, and other chargesdinglpenalty or interest occur because of one
Party's failure to obtain such licenses, the Patty failed to obtain the required licenses agrees
to bear all the costs associated with this failame shall indemnify the other Party from the
additional costs.

11.3 Reimbursement; Penalties and Interest; Ad Valorem &xes and Tax Status: When
one Party makes payments to be reimbursed by ther ®arty, the paying Party shall use
commercially reasonable efforts to verify the comness of the charges and to pay only the
minimum amount due. All Taxes shall include anate interest and penalties. There shall be
no reimbursement for any penalty or interest teahcurred as the result of the paying Party’s
negligence. If any ad valorem or personal prop€gyes are assessed against Product sold under
this Agreement, the Party having title to the Piddu the time such Tax liability is assessed shall
be responsible for payment of such Taxes. Totkenéreasonably requested by the other Party,
a Party shall deliver certificates, documents deoevidence sufficient to confirm the applicable
Tax status of such Party for each jurisdiction imck the purchase, sale and/or delivery of any
Product takes place under this Agreement.

Section 12. INDEMNITY

12.1 General: Each Party agrees to protect, defend, indemnify laold the other Party
harmless from and against any and all claims, desasuits, losses, expenses (including
reasonable costs of defense, attorneys’ fees dpcest), damages, fines, penalties, causes of
action and liabilities of every type and charadterluding personal injury or death to any person
(including employees of either Party) or loss omdge to any personal or real property, caused
by, arising out of or resulting from (a) the neginge (whether by action or omission) or willful
misconduct of such indemnifying Party, its officersits employees with respect to the purchase
and sale of Products under this Agreement or @reach of its warranties under this Agreement
or its failure to comply with Applicable Law in theerformance of this Agreement. In the event
the Parties are jointly or concurrently negligexgtch Party shall indemnify the other Party to the
extent of its negligent acts or omissions or willfiusconduct.

12.2 Without limiting or detracting from the indemnityqvisions above or elsewhere in this
Agreement, each Party shall comply with all apflleafederal, state or local laws, statutes,
regulations, orders relating to the environmenttirz resources, or the use handling, dispensing,
removal, storage transportation release or thredteglease of any hazardous, toxic, or regulated
substance; shall procure and maintain all permmt$ licenses required thereunder; and shall
defend, indemnify, and hold harmless the otheryPlom and against any and all penalties,
interest, court costs, expenses (including, witHonitation, costs of investigation, cleanup, or
waste disposal, whether performed by either Paetgi)ns, judgments, and orders with respect to
such laws, ordinances, rules, orders, and reguakatexcept those determined to have been caused
by the gross negligence or willful misconduct of thther Party.

12.3 Terminal Activity: Receiving Party shall be responsible for and inti§mDelivering
Party for any loss, injury, or damage that may &esed by Receiving Party or its Carrier at any
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terminal, including the use of activator card(suisd by Delivering Party or the terminal which
control the terminal’s entry and exit gates, trdokding racks, and automated accounting
equipment. In the event of theft, loss or misplagetof any such activator card(s), Receiving
Party or its Carrier shall notify in writing Deliviag Party and the terminal as promptly as possible
of such theft, loss or misplacement and of the dirltumstances surrounding same. Receiving
Party shall be responsible for all costs, charged,expenses, including the value of any Product
lost, stolen, or unaccounted for at the terminal @marged or obtained, at any time, by means of
misappropriation, or unauthorized use or duplicatibactivator card(s) issued to Receiving Party
or its Carrier, resulting from the theft, loss asplacement of activator card(s).

Section 13. DEFAULT AND REMEDIES

13.1 Receiving Party’s Failure to Receive:lf Receiving Party fails to accept tender of
delivery of the Contract Quantity, and such failigs@ot excused by the terms of the Agreement
or by Delivering Party’s failure to perform, Receig Party shall pay Delivering Party an amount
equal to the product of (i) the difference betwée®m amount of Product actually accepted by
Receiving Party and the Contract Quantity, andtki® positive difference, if any, obtained by
subtracting the Sales Price from the Price. Anypents due Delivering Party by Receiving Party
under this paragraph shall be made within fivedg)s of receipt of Delivering Party’s invoice for
such difference, provided, however, Delivering Pafitst provides Receiving Party with
information and documentation supporting Deliverifagty’s claim for reimbursement.

13.2 Delivering Party’s Failure to Deliver: If Delivering Party fails to tender delivery of the
Contract Quantity and such failure is not excusgthk terms of the Agreement or by Receiving
Party’s failure to perform, Delivering Party shplhy Receiving Party an amount equal to the
product of (i) the difference between the amounti@ty delivered by Delivering Party and the
Contract Quantity and (ii) the positive differendeany, obtained by subtracting the Price from
the Replacement Price. Any payments due ReceiRiagy by Delivering Party under this
paragraph shall be made within five (5) days rdceipReceiving Party’s invoice for such
difference; provided, however, Receiving Partytfpsovides Delivering Party with information
and documentation supporting Receiving Party’ swlar reimbursement.

13.3 Liquidation: An “Event of Default” shall mean the occurrenceny one of the following
events with respect to a Party (the “Defaultingy#r(1) a Bankruptcy Event; (2) a failure to pay
any amount due under this Agreement; (3) the failir perform any material covenant or
obligation under this Agreement (except to the mixéeremedy is provided under Section 13.1 or
13.2 above) and such failure is not remedied witifieen (15) days after written notice of such
failure from the other Party; or (4) the failurepmvide Adequate Assurance in accordance with
Section 14 and such failure is not remedied witine (1) Business Day after written notice of
such failure from the Requesting Party. Upon tbeuaence of an Event of Default, the other
Party (the “Non-Defaulting Party”) shall have thght to (i) terminate all Transactions between
the Parties; (ii) withhold any payments due theeptRarty under any Transactions; and/or (iii)
suspend performance under any Transaction betvednarties for up to ten (10) Business Days
pending its determination as to whether to tern@inataccordance with (i) above. If the Non-
Defaulting Party elects to terminate all Transadidetween the Parties (the “Terminated
Transactions”), the Non-Defaulting Party shall pdavnotice to the Defaulting Party in writing of
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the applicable termination date (which date mayt®oprior to the first day on which such notice
is effective or more than twenty (20) days aftechsdate) (the “Termination Date”). The Non-
Defaulting Party shall determine the Close-Out Amtqias defined herein) as of the Termination
Date for each Terminated Transaction, and such ataahall be netted together and offset against
any margin or other collateral held by either P&otgreate a single aggregate termination payment
(the “Termination Payment”) owing to or from the iINDefaulting Party. The Non-Defaulting
Party shall promptly deliver notice of the Terminat Payment amount and information
supporting the Non-Defaulting Party’s calculatianthe Defaulting Party, and the Termination
Payment amount shall be payable within two (2) Bess Days of delivery of the notice of
Termination Payment. _“Close-Out Amount” meanshwespect to each Terminated Transaction,
an amount equal to the present value of the ecanlmss, if any, (including any costs and minus
the present value of the economic gain, if any)nmegk to have been suffered by the Non-
Defaulting Party as a result of the early termmatiwhich amount shall be determined by the
Non-Defaulting Party by: (1) calculating the difface between (a) the value of the Terminated
Transaction had it not been terminated based ometim@ining term, the remaining quantity or
Product to be delivered, the Price and any accametiunpaid amounts under the Terminated
Transaction, and (b) the value of a replacemens#etion for the same Product with an equivalent
term and quantity to the remaining term and quantiider (a), and at current market prices, all as
determined by the Non-Defaulting Party in a comnadiscreasonable manner (it being understood
that if (b) exceeds (a), the difference in valuallsbe due from Seller to Buyer, and in the event
that (a) exceeds (b), the difference in value shalldue from Buyer to Seller); or (2) if the
foregoing cannot be determined in the reasonaldignuent of Non-Defaulting Party, determining
the market value of the loss or gain to the Nonabking Party in another commercially
reasonable manner, and (3) without duplicationjragith such amount in (1) or (2), as applicable,
the amount of any other damages, costs or expems@sed by the Non-Defaulting Party as a
result of the early termination of such Transactibor the avoidance of doubt, the Non-Defaulting
Party shall not be required to enter into any regi@ent transaction in connection with making its
determination under (1) above. If not paid timétyerest on the outstanding Termination Amount
shall accrue in accordance with Section 10.6.

13.4 Delivery of Non-Conforming Product: Receiving Party’s remedies with respect to any
Product furnished by Delivering Party hereundet tedound not to conform in quality to the
specifications under the Confirmation shall be tedi exclusively to the right to replacement
thereof if Delivering Party so elects, or if Delnreg Party does not elect to replace the Prodact, t
a refund equal to the quantity of such non-confagriroduct multiplied by the Replacement
Price in the event the Receiving Party has alremadgte payment under Section 10 or if payment
has not yet been made, an amount equal to the ¢eapéant Price minus the Price, such remedy to
be chosen by the Delivering Party at its optioyvpted, however, that the Delivering Party must
make this election in a commercially reasonable warh@f time in accordance with industry
practice to ensure that Receiving Party receiweRiibduct or damages as soon as possible or the
Receiving Party shall be entitled to make the @act

13.5 Set Off: Notwithstanding anything to the contrary in this rAgment or any other
agreement between the Parties, the Non-Defaulimty Bhall have the right, without prior notice
to the other Party, to reduce any amount payabiétbysuch other Party (whether or not arising
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under this Agreement, mature or contingent andpeetive of the currency or place of payment)
by the Non-Defaulting Party’s setoff against anyestamounts (“Other Amounts”) payable by the
other Party to the Non-Defaulting Party (whethenot arising under this Agreement, mature or
contingent and irrespective of the currency or @lat payment). To the extent that any Other
Amounts are so set off, those Other Amounts wildliseharged promptly and in all respects. The
Non-Defaulting Party will give the other Party roatiof any setoff affected under this section. If
an obligation is unascertained, the Non-DefaulBagty may in good faith estimate that obligation
and set off in respect of that estimate, subjethéorelevant Party accounting to the other when
the obligation is ascertained. This section walMathout prejudice and in addition to any right of
setoff, offset, combination or accounts, lien, tighretention or withholding or similar right or
requirement to which any Party is at any time oth& entitled or subject (whether by operation
of law, contract or otherwise).

13.6 Sole Remedy: THE REMEDIES SET FORTH HEREIN AND IN THE
CONFIRMATION SHALL CONSTITUTE THE PARTIES SOLE ANDEXCLUSIVE
REMEDIES UNDER THIS AGREEMENT.

13.7 Bankruptcy Acknowledgments: The Parties intend that each Agreement shalltitotes

a “forward contract” and “swap agreement,” thatsth&eneral Terms shall constitute a “master
netting agreement,” and that each Party shall‘fenaard contract merchant,” “swap participant”
and “master netting agreement participant,” as gaaohns are defined in Title 11 of the United
States Code, as amended from time to time (theKBegcy Code”), and as such, that the Non-
Defaulting Party shall have the rights grantedhe Bankruptcy Code, including Sections 362,
546, 556, 560, 561 and 562, to terminate, liquidateelerate, net out, and offset in connection
with the Agreement. This Agreement is entered imt@liance on the fact that this Agreement and
all Transactions between the Parties form a siagteement between the Patrties.

Section 14. FINANCIAL RESPONSIBILITY

14.1 Credit: Upon entering into the Agreement, Receiving Pahigll establish and maintain
credit with respect to the Agreement satisfactoripelivering Party. If Receiving Party fails to
maintain credit satisfactory to Delivering Partyitsvdiscretion, Delivering Party (for purposes of
this Section 14.1, the "Requesting Party”) may deenan writing Adequate Assurance from
Receiving Party (for purposes of this Section 1thé,"Posting Party”).

14.2 Insecurity: When reasonable grounds for insecurity of paynoerther performance
arise, either Party (for purposes of this Sectidi? 1the “Requesting Party”) may demand in
writing Adequate Assurance from the other Party fiarposes of this Section 14.2, the "Posting

Party”).

14.3 Adequate Assurance: “Adequate Assurance” shall mean, at the Requepddarty’s
option: (a) a prepayment, (b) cash collateral iraamount acceptable to the Requesting Party, or
(c) an irrevocable standby letter of credit in Resfing Party’s favor in an amount acceptable to
Requesting Party and in a form and substance sgdify Requesting Party and issued or
confirmed by a bank acceptable to Requesting RartyL/C”). The Posting Party grants to the
Requesting Party a continuing first priority segumterest in, lien on and right of setoff against
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all Adequate Assurance in the form of cash. Ahlbaharges attendant to an L/C shall be for the
account of Posting Party. Delivery of the L/C $bal made within two Business Days of demand
by Requesting Party, but all other Adequate Asstesushall be provided by the close of business
on the Business Day following demand.

14.4 Financial Information: Either Party shall have the right to request ttleeoParty to
provide current financial information of the typsasonably required by those offering credit to
counterparties in similar transactions.

Section 15. FORCE MAJEURE

Except with regard to a Party’s obligation to mg@eyments as they become due hereunder, if
either Party is rendered unable, wholly or in paytForce Majeure to perform or comply with any
obligation or condition of this Agreement, suchigation or condition shall be suspended during
the period and to the extent of the inability sosed and such Party shall be excused from its
performance obligations during such period andithh®xtent, relieved of liability and shall suffer
no prejudice for failure to perform the same dursugh period and to such extent; provided,
however, the Party claiming the occurrence of aanewof Force Majeure shall promptly advise
the other Party in writing of that Force Majeureeity and the cause of suspension (other than
strikes or lockouts) shall be remedied so far asarably possible and with reasonable dispatch
and resume performance. The settlement of stidkeckouts shall be entirely within the
discretion of the Party experiencing such. Shdbélivering Party’s supply of Product for
exchange under this Agreement be dependent in venahepart upon production from a plant that
is damaged or destroyed, Delivering Party shallogobbligated to repair or rebuild such plant in
order to fulfill this Agreement. In the case of banges or buy/sell Transactions, if a Force
Majeure occurs and thereby prevents one Party fielvering or taking delivery of Product
required by this Agreement for more than five (&ysl and if the Party claiming Force Majeure
has already delivered or taken delivery to/fromdtieer Party, then the Party not claiming Force
Majeure may, at its option, after five (5) and witforty-five (45) Days from the original delivery
date, enter into a replacement transaction withrd party with respect to the Product that was to
have been delivered or received, and recover fla@rParty claiming Force Majeure any losses
due to the difference between the market priceaeaDelivery Point on the Day of delivery under
the replacement transaction, and the market ptiteeaDelivering Point on the Day the Product
should have been delivered or received. In anytevka Party claiming Force Majeure as an
excuse for performance shall provide the othenRaith a good faith estimate of the duration of
the Force Majeure so that the other Party may nadteenate arrangements. Notwithstanding
anything to the contrary herein, if the Force Magecontinues for thirty (30) consecutive days,
the Party not claiming Force Majeure may, at itsayp terminate this Agreement on three (3)
Business Days’ written notice.

Section 16. CONFIRMATIONS

Not later than three (3) Business Days after emgento a Transaction, either Party may confirm
such Transaction by forwarding to the other Pai®@pafirmation by facsimile or any other means
of electronic messaging for which a written recoant be retrieved. Either Party may then object
to any terms of such Confirmation by written natifion to the other Party of such objection
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before 5:00PM prevailing central time of the th{&F) Business Day of receipt thereof, failing
which, the Parties shall be deemed to have accéipeetdrms as sent. If both Parties timely send
a Confirmation, and the terms of one Confirmationftict with the terms of the other, then each
Confirmation shall be deemed to be an objectioth&other Confirmation with respect to any
conflicting terms in such Confirmation, except witespect to any Confirmation provision
incorporating these General Terms. Any Transactgreed to by the Parties shall not be
invalidated by the failure of either Party to seadConfirmation or return an executed
Confirmation.

Section 17. REGULATORY AUTHORITY
This Agreement and each provision hereof shalluxgest to all valid Applicable Law.
Section 18. EQUAL OPPORTUNITY

This Agreement hereby incorporates by referentbeésame extent and with the same force and
effect as if set forth herein in full, the provis®of, as amended, (i) Section 202 of Executive
Order 11246 and title 41 CFR Section 60-1.4, pritindp discrimination against any employee or
applicant on the basis of race, color, religiowx, @enational origin; (if) 29 U.S.C. Section 701dan
41 CFR Section 60-741.5, requiring contractorsake taffirmative action in the employment and
advancement of qualified handicapped individuaiig; 88 U.S.C Section 2021 and 41 CFR
Section 60-250.4, requiring contractors to takdrratitive action in the employment and
advancement of qualified disabled veterans andameseof the Vietham era; and (iv) Executive
Order 11625, providing for the participation of miity business enterprises in governmental
procurement at both the prime and subcontract.|®adivering Party also certifies that it does not
and will not maintain any facilities provided fomployees in a segregated manner, or permit
employees to perform their services at any locatioder the Delivering Party’s control where
segregated facilities are maintained.

Section 19. SUCCESSORS AND ASSIGNS

This Agreement shall be binding upon and inureht lienefit of the respective successors and
assigns of the Parties hereto, provided that tiedment shall not be transferred or assigned, by
operation of law or otherwise, by either Party withthe other Party’s prior written consent, which
consent shall not be unreasonably withheld. EitPenty, however, may assign its rights and
obligations hereunder to any parent or affiliatéchrsucceeds by assignment, purchase, merger,
consolidation or otherwise to all or substantiallyof the assets of the assigning Party upon &vritt
notice to the other Party, provided that the credlithiness of such affiliate is not materially
weaker than the creditworthiness of the assignothiNg in this clause in any way prevents either
Party from pledging or mortgaging all or any pdrsach Party’s property as security.

Section 20. NOTICES

All notices required hereunder shall be in writiagd may be sent by facsimile or mutually
acceptable electronic means, a nationally recodrazernight courier service, first class mail or
hand delivered, except that notices under Sect®shhll only be sent by facsimile, nationally
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recognized overnight courier service or by handvdg}. Such notice shall be deemed to have
been given on the date of the delivery thereohRarty receiving such notice. Any Party may
change its address upon notice to the other Party.

Section 21. MISCELLANEOUS

21.1 Confidentiality of Terms: The terms of this Agreement and the results of angit
conducted hereunder shall not be disclosed to amyParty except when the disclosure is (i)
required by Applicable Law or an accounting disatesrule or standard; (ii) to a Party’s Carrier,
or other affiliates, partners, directors, officegspployees, agents, consultants, auditors, banks,
attorneys, or advisors who are required to keepirtformation in confidence; (iii) required
pursuant to a loan agreement (provided that thiest is required to keep the information in
confidence); (iv) required to be disclosed in camim® with the prosecution or defense of any
litigation; or (v) otherwise agreed to in writingbe disclosed; or when the information has already
become generally available to the public or haslmétained from a non-confidential source that
disclosed such information in a manner that didviofate its obligations to the non-disclosing
Party.

Notwithstanding the foregoing, a Party may disclasg one or more of the commercial terms of
this Agreement to any industry price source for pepose of aggregating and reporting such
information in the form of a published energy priedex, provided that such information does
not include the identity of the other Party.

This obligation shall survive for a period of twg) (fears following the expiration or termination
of this Agreement.

21.2 Amendments: No amendment or modification of the terms and pwiovis of this
Agreement shall be or become effective except bigemragreement executed by the Parties.

21.3 Intent to Physically Deliver. The Parties enter into the Transaction with titerit to
physically deliver. However, after entering inkee tTransaction, the Parties may mutually agree
in writing to bookout all or a portion of the Tratsion and replace the physical delivery required
under the Transaction by a cash settlement.

21.4 Conduct of Parties’ Business:Each Party in the performance of this Agreement is
engaged in an independent business and nothinghreretained shall be construed as giving
either Party any right to control the other Pamtgany way in the performance of the other Party’s
business. Neither Party shall have any rightxer@se control over any of the other Party’'s
employees, representatives, agents or contract@syolevel except to the extent of any safety
requiranents for delivery of Product under this Agreemenill employees, representatives,
agents or contractors of any level of a Party shallentirely under the control and direction
of that Party, which shall be solely responsibletfi@ir actions and omissions.

21.5 No Third Party Beneficiary: Nothing in this Agreement shall entitle any persther
than the Parties, or their successors or assigra)yt claim, cause of action, remedy or right of
any kind relating to the Transaction.
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21.6 Waivers: No waiver by either Party of its right or of anyfai@t by the other Party under
this Agreement shall operate or be construed amanuing waiver of such rights or as a waiver
of any future default, whether of a like or diffatecharacte. Any change, modification,
amendment, or alteration of this Agreement shalinberiting and signed by the Parties hereto
and no course of dealing between the Parties pri@ubsequent to the date of this Agreement
shall be construed to change, modify, amend, altemaive the terms hereof.

21.7 Severability: The invalidity of any one or more covenants or jsimns of this Agreement
shall not affect the validity of any other provisghereof, and in case of any such invalidity, this
Agreement shall be construed to the maximum extessible as if such invalid provisions had
not been included herein.

21.8 Integration: The Parties agree that the General Terms and thr@ation constitute the
entire agreement of the Parties with respect toApeement and the matters addressed herein
and in the Confirmation, and supersede all nedotiat proposals, inquires, commitments, and
agreements, whether written or oral.

21.9 Interpretation: As used in these General Terms, "include" orltiding" mean include
or including without limiting the generality of amgscription or word preceding such term; "shall”
and "will" are imperative in meaning and intentddmay" is permissive in meaning and intent.
Any singular word or term defined in these Term# include the plural form of such word or
term, regardless of whether these Terms specifidallines the plural form of such word or term;
and any plural word or term defined in these Tewiisinclude the singular form of such word or
term, regardless of whether these Terms specifidaiines the plural form of such word or term.

21.10 Construction: The Parties acknowledge and agree that the tercthg€@mditions of this
Agreement were freely negotiated and drafted jpibyl the Parties, and any ambiguity shall not
be construed for or against either Party on theslihat such Party did or did not author the same.

21.11 Industry Practice: Any matter arising in connection with this Agreereat specifically
addressed in this Agreement shall be handled iordaace with the established customs and
practices of the industry.

21.12 Conflicting or Inconsistent Terms: If any conflict or inconsistency exists between the
General Terms and the Special Terms, the Speciahseshall control. If any conflict or
inconsistency exists between the General Term®Aanéx A, Annex B and Annex C, applicable
annex shall control.

21.13 Headings: The headings of the Articles, Sections and Pardgrap this Agreement are
for convenience of reference only and shall nostitute part, nor modify, define or limit any of
the terms or provisions, hereof.

21.14 [Reserved]

21.15 CHOICE OF LAW: This Agreement and any disputes arising out ofietating to,
this Agreement shall be governed by, and constineatcordance with, the substantive and
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procedural laws of the State of New York withougaed to any principles of choice of laws in
New York or in any other state. Each Party subndtshe non-exclusive jurisdiction of the
United States District Court located in the BorowgtManhattan, New York, New York, but
in the event that such court refuses to exercisediction or venue over the Parties or any
claims made pursuant to this Agreement then thad3aagree to submit to the non-exclusive
jurisdiction of the New York State Courts locatedthe Borough of Manhattan, New York.
EACH PARTY WAIVES, TO THE FULLEST EXTENT PERMITTEBY APPLICABLE
LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY SUIT,
ACTION OR PROCEEDING RELATING TO THIS AGREEMENT.

21.16 LIMITATION OF LIABILITY: NEITHER PARTY SHALL BE LIABLE FOR ANY
INDIRECT, INCIDENTAL, CONSEQUENTIAL, EXEMPLARY, PUNTIVE, OR SIMILAR

DAMAGES RELATED TO OR ARISING UNDER THIS AGREEMENTREGARDLESS OF
NEGLIGENCE), WHETHER BASED IN CONTRACT OR TORT, EXXPT TO THE EXTENT
NECESSARY TO INDEMNIFY A PARTY FOR LIABILITY TO A THIRD PARTY.
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ANNEX A
TRANSACTIONS IN CALIFORNIA

The following terms shall apply to all Transactiamsere Product is sold, supplied or offered for

sale in California and is a transportation fueidemntified in 17 CCR 895480.1(a)(1)-(12), and

shall be deemed to supplement and amend the guks#iction of the General Terms, but unless
explicitly stated, shall not delete or disapply pinevisions of the General Terms, subject to Sactio

21.12 of the General Terms.

Section 1 Definitions

“Carbon Intensity” means the amount of lifecyclegrhouse gas emissions, per unit of fuel
energy, expressed in grams of carbon dioxide etgnvg@er megajoule (gCO2e/MJ).

New Section 21.14 LCFS:

Except as otherwise specified in the Confirmatitwe, Parties agree that Delivering Party shall
transfer to Receiving Party, and Receiving Pargllsttcept, the California Air Resources Board
Low Carbon Fuel Standard_(“LCFS”) compliance oliigas as the Regulated Party pursuant to
17 CCR 895480 et. seq. (the "LCFES Regqulations'){Hie total volume of Product transferred to
Receiving Party; provided that for the transfelL@FS compliance obligations to be effective,
Delivering Party must provide a product transfecutoent (“PTD”) that complies with the
requirements of 17 CCR 895491(c) that clearly st#tat the Receiving Party shall receive the
LCFS compliance obligations for the Product.

At the time of the transfer of ownership of thedRrct, the Delivering Party shall provide a product
transfer document that prominently states the redquelements of 17 CCR 895491(c) as
applicable to the transaction.

Additionally, Delivering Party shall provide Receig Party with relevant fuel transport mode
information if required for Receiving Party’s irdtidemonstration under 17 CCR §895488(e).

Section 21.15 Choice of Law:

This Agreement and any disputes arising out ofetating to, this Agreement shall be governed
by, and construed in accordance with, the subs&atid procedural laws of the State of California
without regard to any principles of choice of lawsCalifornia or in any other state. Each Party
submits to the non-exclusive jurisdiction of theitdd States District Court located in Los
Angeles, California, but in the event that suchrtoefuses to exercise jurisdiction or venue over
the Parties or any claims made pursuant to thig&gent then the Parties agree to submit to the
non-exclusive jurisdiction of the California StaBourts located in Los Angeles, California.
EACH PARTY WAIVES, TO THE FULLEST EXTENT PERMITTEBY APPLICABLE
LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY SUIT,
ACTION OR PROCEEDING RELATING TO THIS AGREEMENT.

24



ANNEX B
TRANSACTIONS IN CANADA

The following terms shall apply to all Transactiavisere title transfers in Canada, and
shall be deemed to supplement and amend the saks#ction of the General Terms,
but unless explicitly stated, shall not delete isagdply the provisions of the General
Terms, subject to Section 21.12 of the General $erm

Section 1 Defintions

(@) The following additional defined terms shall bdded in the appropriate
alphabetical location in Section 1.

“Apportionment” means a curtailment in the QuantifyProduct that a Party is able to
transport on a specific transportation system ftisatapplied by such specific
transportation system due to a shortage of tratesjpmm capacity which affects the
performance by such Party of its obligations ured&ransaction.

“Canadian Business Day” means a day (other thaatardy or Sunday) on which
commercial banks are authorized to open for busime€algary, Alberta, Canada.

“Canadian Dollar” means the lawful currency of Cdama

“Canadian Environmental Protection Act” or “CEPA” eans the Canadian

Environmental Protection Act, R.S.C. 1999, c. 33.

“Canadian Interest Rate” means the lower of (i)geeannum rate of interest identified
from time to time by the Toronto Dominion Bank, MadBranch, Calgary, Alberta,

Canada as the prime lending rate charged to itd wreslitworthy customers for

Canadian currency commercial loans, plus two péfenannum; or (ii) the maximum

applicable lawful interest rate.

“Canadian Exchange Rate” means the Bank of Canaelage noon day rate for the
applicable Month of delivery, expressed to five ¢gcimal places, unless otherwise
specified.

“Equalization” means the methods and calculati@ngfoduct quality adjustments as
published by the Equalization Steering Committeeghaf Canadian Association of
Petroleum Producers or as otherwise utilized byapplicable pipeline or facility

operator.

“GST/HST” means the goods and services tax / hairaednsales tax imposed under
Part IX of the Excise Tax Act (Canada) R.S.C. 1985;15, as may be amended from
time to time.

“International Border” means the international boary of Canada.
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“NAFTA” means the North American Free Trade Agreemas amended or replaced
from time to time.

“NOS Quantity” means the quantity of a Product the been scheduled or nominated
for a Transaction as accepted by both Parties.

“PST” means a provincial sales tax on the conswmptuse, Requesting Part or
purchase of goods and services.

“Quantity” means the quantity of Product specifieddelivery in the Confirmation, as
amended by the NOS Quantity.

(b) The following amendments shall be made to Sacit

The definition of “Business Day” is amended byeathe words “U.S. Oil is open for
business”, adding the following: “but not includimays that are not a Canadian
Business Day.”

The definition of “Force Majeure” is amended by imddthe word “Apportionment;”
after the words “and of people”.

Section 6.2 Measurement:

All quantities of delivered Products shall be coteel for temperature to sixty (60)
degrees Fahrenheit (60°F) in the United State8fteen (15) degrees Celsius (15°C)
in Canada, in accordance with ASTM D-1250, Tableas/AB (as revised at the time
of measurement).

Section 8.1 Regulations:

The first sentence of Section 8.1 shall be deletats entirety and replaced with the
following:

“Each Party shall comply with and shall ensure fkatagents, representatives, and
employees comply with all Applicable Law, which Blaclude without limitation, for
reformulated gasoline and blendstocks, the reguiatfound under CEPA as may be
revised or amended from time to time. The Buyeat Seller acknowledge that, in
connection with the gasoline purchased and soldyaunt to this Canadian Annex and
placed in the Ontario market, as defined in the&thin Gasoline Regulation (Ontario
Regulation 525/05), as between the Parties, theeBisythe “fuel supplier” for the
purposes of the Ethanol in Gasoline Regulation §@mtRegulation 525/05). For the
purposes of Product exported to the United St&eker agrees to provide Buyer with
a TSCA Certificate that certifies that all of thieemical substances contained in all
shipments of Product made pursuant to this Agreéraenin compliance with all
applicable requirements or orders under the Toulasg&nces Control Act (U.S.).”
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Section 8.2 Importer/Exporter of Record:

If applicable, the Buyer and Seller will specifytae time of the Transaction if the
Product is to be exported out of Canada or impdrtedCanada and, unless otherwise
specified, the Buyer or Seller will be designatecgxport or import the Product. The
Party designated as importer undertakes to deteramder Applicable Law any license
requirements from such import, to obtain any lieens other official authorization,
including authorization from the National Energya8d (Canada), and to carry out any
Canadian customs formalities, including the oblgato file customs declarations and
pay any duties, taxes, Goods and Services Taxeswsddls a result of the importation of
Product into Canada. The Party designated as expantiertakes to determine under
Applicable Law any export license requirementsaobany export license or other
official authorization, including authorization fro the National Energy Board
(Canada), and carry out any customs formalitiesttier export of Product out of
Canada.

If Product exported out of the United States angarted into Canada under the terms
of this Agreement is for consumption or use in G@anper Section 754.2(b) of the
[EAR], no re-export is authorized without prior latization by the U.S. Government.

If a Party is not designated as the importer anebporter of Product and the Product
crosses the International Border, or if title t@dRrct is transferred at the International
Border, the Party who has title to the Producthenapplicable side of the International
Border shall be responsible for any RequestingyPaat export requirements under
Applicable Law.

New Section 8.3 NAFTA:

If Product is to be exported from the United Staie€anada, Seller shall specify, at
the time a Transaction is entered into, whethed®bsold hereunder is eligible for
NAFTA preferential duty treatment, otherwise, Produill be deemed to be ineligible.

If Seller specifies that the Product is eligible AFTA preferential duty treatment, it
shall provide Buyer with a duly completed NAFTA Geate of Origin before export
of the Product from the United States or Canadalaeafter, with all documentation
necessary to substantiate to a Governmental Aayhitvat the Product sold hereunder
is eligible for NAFTA preferential duty treatmernf.the Product sold hereunder is
certified as eligible and is subsequently foundigigle for NAFTA preferential duty
treatment, Seller shall reimburse Buyer for any@us duties, taxes, interest, fees and
penalties incurred by Buyer as a result of the Bcolleing found to be ineligible for
NAFTA preferential duty treatment. In the eventl&etlisagrees with the assessment
of ineligibility for NAFTA preferential duty treatent, Buyer will cooperate with any
objection process, but Seller shall be respon$ibliés own costs associated with same.

Section 10.2 Price Rounding:

Product shall be priced in Cubic Meters and rourtdetie fourth (4th) decimal place
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(whereby, if the fifth (5th) decimal number is fi¢®) or greater, then the fourth (4th)
decimal number shall be increased by one (1), fatiek ififth (5th) decimal number is
less than five (5), then the fourth (4th) decimainiber shall remain unchanged), and
all Canadian Dollar amounts shall be rounded tonerest cent (whereby half cents
shall be rounded upward). Currency conversion fth®. dollars to Canadian Dollars,
or to U.S. dollars from Canadian Dollars, shallabeéhe Canadian Exchange Rate for
the applicable Month.

Section 10.6 Late Charges:

Section 10.6 shall be amended by deleting the wtrds effective Prime Rate of
interest published under “Money Rates” by the Vikeet Journal, plus two percent
(2%) per annum” and replacing them with the wor@ariadian Interest Rate”.

New Section 11.4 Goods and Services Tax and ProvinciBhxes:

The Price (as such term is defined in the releCamifirmation) to be paid for any goods
and services supplied by this Agreement as detedhnin accordance with this
Agreement is exclusive of GST/HST, PST and othptiegble Taxes. Each Party shall
be liable for and shall pay all GST, HST, PST, apdlicable Taxes payable upon and
in connection with any amounts payable by suchyRaraccordance with Excise Tax
Act (Canada) and Applicable Law. When Seller isuregf to collect GST/HST, PST
and/or any other Tax from Buyer, Seller's invoibalkinclude all information required
by Applicable Law, including the requirements prédsed by the Input Tax Credit
Information Regulations under the Excise Tax Adri@da).

Notwithstanding any other provision of this Agreemeif any amount becomes
payable (the “Payment Amount”) by either the BugeSeller as a result of a breach,
modification, settlement or termination of this Agment and GST/HST or PST is
deemed by Section 182 of the Excise Tax Act (Candkection 318 of the Quebec
Sales Tax Act or similar legislation to be inclugéaen the amount payable by the
payer shall be increased so that the Payment Antetained by the payee is net of
such Taxes.

Section 13.3 Liquidation:

In the event that certain Terminated Transactiorssy mot be terminated under

Applicable Law on the Termination Date, all otheafisactions shall be terminated on
the Termination Date and the Termination Paymetdrdened and paid in accordance
with this Section 13.3 in respect of those othenBactions, and the non-terminated
Transactions shall be terminated and the Termin&@yment determined and paid in
accordance with this Section 13.3 as soon thereadtmay be permitted by Applicable

Law.

Section 13.7 Safe Harbor:

The Parties intend, subject to Applicable Law, th{gt the Agreement, the
Confirmations, all Transactions and any relatedrgni@e or other credit support
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arrangement each and together constitute an “@idibancial contract” and (ii) all
Adequate Assurance provided under this Agreememdtitates “financial collateral”,
in each case as such term is defined in the Batdyrignd Insolvency Act (Canada),
the Companies Creditor's Arrangement Act (Canada] the Winding-Up and
Restructuring Act (Canada), as the same may be dedenestated or re-enacted from
time to time and will be similarly treated underdamm all proceedings related to
bankruptcy or insolvency of a Party.

Section 14.3 Adequate Assurance:
The following is added at the end of Section 14.2:

“Notwithstanding the above, with respect to Adequassurance in the form of cash,
the relationship between the Posting Party andRéguesting Party is a relationship of
creditor and debtor, respectively, and all riglite tand interest in such Adequate
Assurance is transferred absolutely by the Pofiady to the Requesting Party. For
greater certainty, no security interest in Adequassurance in the form of cash is
intended to be created by the Agreement. The RpBtamty is entitled to payment of
the amount of any such Adequate Assurance onlyragded in the Agreement.
Although no security interest is created in the dubge Assurance in the form of cash,
each Party (i) grants to the other Party first giyocontinuing security interest in and
lien on and right of setoff against the obligatimishe Requesting Party to pay the
amount of the Adequate Assurances in the form shaa accordance with the
Agreement; provided that the Requesting Party’snyyt obligations shall not be
included in determining the value of Adequate Aasuaes, and (ii) acknowledges that
the Requesting Party may file any precautionargrfaing statement or other similar
lien document as it deems advisable in respeal@i sddequate Assurance.”

New Section 21.14 Representations:

Each Party represents that it is a “Qualified Pastighin the meaning of Paragraph 9.1
of the Alberta Securities Commission Order 91-50®ther similar Applicable Law
and an “accredited counterparty” within the mearohthe Derivatives Act (Quebec)
and the regulations thereunder, as applied by thterA&é des marchés financiers, or
other similar Applicable Law, in each case, as eagth definition may be amended
from time to time, and each Party undertakes t@igeosuch information as may be
reasonably requested by the other Party from tortarte to verify such status.

Section 21.15 Choice of Law:

This Agreement shall be governed by, construedesridrced in accordance with the
Applicable Laws of the Province of Alberta and taderal laws of Canada applicable
therein, excluding however, any conflict of lawderghat would apply the law of
another jurisdiction, and each Party agrees tcemder irrevocably and attorn to the
non-exclusive jurisdiction of the Courts of Albefta the resolution of any disputes
arising under or in connection with this Agreem&RCH PARTY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGAT IT MAY
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HAVE TO A TRIAL BY JURY IN RESPECT OF ANY PROCEEDIBS RELATING
TO THIS AGREEMENT.

New Section 21.17 Language:

This Agreement and all documents, correspondenseigkions, negotiations and the
settlement of any disputes relating thereto shallib English only. La présente

convention, de meme que tout document, correspaedandiscussion et le reglement
de tout différent y afférant, seront uniguementsdariangue anglaise.

If one of the Parties is in Quebec and one is datsi Quebec, the Parties recognize
and agree that this Agreement and all agreemené&eehinto thereunder shall be

effective when executed by the Party outside ofti@aeand accordingly is entered into
between the Parties outside of Quebec.
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ANNEX C MARINE PROVISIONS
PART A — In respect of FOB Marine deliveries

1. Safe Berth

1.1. Seller shall provide or shall cause to be jolex, free of charge, a berth which
the nominated Vessel accepted by Seller can sedalh and leave and at which she
can lie and load always safely afloat. All dutiesl ather charges, including, without
limitation, those incurred for tugs, pilots, moaimasters, and other port costs, due in
respect of the Vessel at the Load Port, shall I ipaBuyer.

1.2. Seller shall not be deemed to warrant thetgafeany channel, fairway,
anchorage, or other waterway used in approachindeparting from the Load Port
designated by Seller. Seller shall not be liabte fo

1.2.1. Any loss, damage, injury, or delay to thes3&t resulting from the use of
such waterways; or

12.2. Any damage to Vessels caused by other \&epasking in the waterway.

1.3 Berth Shifting - When berth shifting is reqaifer the convenience of Seller,
Seller will pay all pilot, tug, and port expensesurred in shifting the Vessel and time
shall count as used Laytime. When shifting is rezfidue to Buyer, the Vessel or its
equipment, Buyer will pay all expenses incurreghifting the Vessel.

2. Quantity and Quality
2.1. Quantity measurement and quality samplingtasting shall be conducted
in accordance with the most current APl or ASTMhdtards, as applicable.

2.2. The quantity shall be based on proven meteavdilable) at the Load Port.
If proven meters are unavailable, shoretank(s) dmuge measurements at the Load
Port shall be used except when shoretank(s) (iaetree, or (ii) are in the critical zone,
or (iii) the roof is not in floatation, or (iv) arenable to be measured manually, in which
case measurement shall be conducted according foltbwing procedures:

2.2.1. Tankers, Ocean-Going and Great Lakes-Goargds: Quantity shall be
based on the Vessel's loaded figure with a vakd IWEF (if available)
applied.

2.2.2. Inland Barges: Quantity shall be based aticsshoretank(s) upgauge
measurements at the Discharge Port, adjusted fooard quality (OBQ)
and remaining on board (ROB).

2.3. Quality determination shall be in accordandthe test results run on
a volumetrically correct composite of samples drdvam shoretank(s) at the Load
Port, or to the extent not available, a volumetlycaorrect Vessel compartment
composite sample obtained at the Load Port.

2.4. With respect to quantity and quality at theadloPort an independent
inspection shall be carried out at the Load Poraibyindependent inspector who is
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mutually acceptable to both Seller and Buyer. $alt& Buyer shall jointly appoint the
independent inspector, and both Parties shall silbiespection charges equally. The
independent inspector's report shall be made dlaileo both Parties. Where no
inspection takes place, quantity and quality deiteation(s) shall be made by the Load
Port.

2.5. Results of the measurements set forth iraation shall be issued in the form
of the certificates of quantity and quality witlspect to the Product loaded.

2.6. Except in cases of manifest error or frabe, ¢ertificates of quantity and
guality issued pursuant to this Section shall hecksive and binding on both Parties
for invoicing purposes, and Buyer shall be obligedmake payment in full in
accordance with this Agreement, but shall be withpejudice to the rights of either
Party to file a claim for quantity and/or quality.

2.7. In addition to the independent inspector agpd pursuant to this Section,

either Party may, at its own expense, appoint eesgmtative, acceptable to the Load
Port, to witness the loading of each cargo. Anyagelresulting in demurrage at the
Load Port due to either Party's appointed reprasigntshall be for the account of the
Party appointing said representative causing theyde

2.8  Quantity Claims — The claiming Party may ndirait, and no claim shall be
allowed, for any shortfall in quantity or other wefncy of quantity where the
difference between the loaded and discharged dquasitess than 0.2%.

3. Nomination

3.1.  Buyer shall nominate Vessel acceptable teSaluch acceptance shall not be
unreasonably withheld. For the avoidance of doS8bktler shall be entitled to reject

Buyer's nominated Vessel if it does not pass Selleternal safety vetting procedure
or that of any of Seller's Suppliers.

3.2. Where practicable under a Confirmation, Bisj&ll nominate a Vessel at least
three (3) days before the first day of the agreeading Date Range.

3.3. If the Parties enter into a Transaction l#tan any of the applicable dates for
notification then Buyer shall nominate a Vessekasn as practicable following the
Agreement date.

3.4. Allnominations shall be in writing (e-mail acceptalaleyl Buyer shall include,
to the extent known:

3.4.1. Contract Reference

3.4.2. Vessel Name

3.4.3. Load Port

3.4.4. Product Grade

3.4.5. Quantity

3.4.6. Agreed Loading Date Range

3.4.7. Vessel Estimate Time of Arrival (‘ETA”) dtd Load Port
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3.4.8. Independent inspector
3.4.9. Comments / Instructions (as applicable)

3.5.  Seller shall communicate its acceptance ectign of any Vessel nomination
within one (1) Banking Day after receipt of suchmiation.

3.6. Vessel Substitution - Buyer may, or if necegsa perform its obligations
hereunder must, with Seller's prior agreement, tdubs in accordance with the
nomination procedures in this Section, any Vessih another Vessel acceptable to
Seller, which is similar in all material respects the Vessel so replaced. Said
nomination shall not alter any existing terms unties Agreement beyond the Vessel
used to fulfill the obligations of said Agreemeruyer may also, with Seller’s prior
agreement and by giving Seller reasonable notioend in other respects any Vessel
nomination or series of nominations.

3.7. Despite any prior acceptance, Seller shak lilae right to revoke its acceptance
of Buyer's Vessel nomination at any time after @&linitial acceptance (but prior to
passing of risk and title hereunder) on any redslerground, including but not limited
to, if such Vessel is involved in any incident bmore recent information regarding
such Vessel becomes available to Seller at anydiitee such prior acceptance.

3.8. Incase of rejection, Buyer shall promptly moate a Vessel acceptable to Seller
and Buyer shall not be relieved of its respongiptl perform the agreed loading.

3.9.  Buyer shall narrow (wholly within the originabading Date Range) the agreed
Loading Date Range to a three (3) day Loading Baiege by providing Seller written
notice (e-mail acceptable) five (5) days beforefttst day of the narrowed Loading
Date Range.

3.10. Regqulations at the Load Port - All applicagtevernmental, local and port
authority rules and regulations, and terminal raled regulations in force at the Load
Port shall apply to Buyer's Vessel. Notwithstandangthing to the contrary contained
in this Section, if any Vessel nominated by Buyeesinot comply with the foregoing
provisions or any of them, Seller or Seller's Sigsfd) may refuse to berth, load, or
continue to load the Vessel in question.

4. Risk and Title

For Transactions in which U.S. Oil is the Selled @elivery is FOB-Load Port, title to
and risk of loss or damage to any Product deliveneder this Agreement shall be
transferred from Seller to Buyer at the Load Porinediately prior to the Product
passing the outboard/seaside of the last Vesselisdpeducer, fitting or hose at the
Load Port.

For Transactions in which U.S. Oil is the Buyer aetlvery is FOB-Load Port, title to
and risk of loss or damage to any Product delivenedier this Agreement shall be
transferred from Seller to Buyer at the Load Partlee Product passes through the
outboard/seaside of the last Vessel supplied redfitteng or hose at the Load Port.
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For Transactions in which U.S. Oil is the Selled aelivery is FOB-Delivery Port, title
to and risk of loss or damage to any Product dedtveinder this Agreement shall be
transferred from Seller to Buyer at the DeliverytRmmediately prior to the Product
passing through the outboard/seaside of the lasd&/supplied reducer, fitting or hose
at the Delivery Port.

For Transactions in which U.S. Oil is the Buyer atgivery is FOB-Delivery Port,
title to and risk of loss or damage to any Prodiativered under this Agreement shall
be transferred from Seller to Buyer at the Deliveort as the Product passes through
the outboard/seaside of the last Vessel suppliduaces, fitting or hose at the Delivery
Port.

5. ETA Notice
5.1. Buyer shall arrange for its Vessel to notifg terminal operator at Load Port

via telex, letter, telegram, e-mail, or telecopy/td the Vessel's ETA pursuant to the
following schedule:

5.1.1. Tankers, Ocean-Going and Great Lakes-Goimggds: Where
practicable, no later than 72 hours prior to thedé#s arrival at the Load Port.
The terminal operator at Load Port shall be furtinaified 48, 24, and 6 hours
in advance of the Vessel's arrival at the Load.Port

5.1.2. Inland Barges: Where practicable, no I#tan 48 hours prior to the

Vessel's arrival at the Load Port. The terminakajme Load Port shall be further
notified 24 and 6 hours in advance of the Vessetlsal at the Load Port. After

the 6-hour notice, when a scheduled arrival timengles by more than 2 hours,
all reasonable efforts shall be made to notifytdreninal operator at the Load
Port of such change.

5.2.  Any delays arising from the failure to adhtydghese ETA notices shall not
count as used Laytime or demurrage if the Vessahidemurrage.

6. Notice of Readiness

6.1. After the Vessel has arrived at the custonaarghorage or other place of
waiting, is otherwise in all respects ready to reeecargo, and has received all
necessary and required clearances, including dgcaple, but not limited to, from
the United States Coast Guard, Port Authoritied/@nother authorized regulatory,
governmental, or security agency or body as applécéunless such procedures are
customarily carried out only after the Vessel i$ Pdst alongside), the master or his
agent shall give Seller or Seller's Supplier andithrer parties, where necessary,
notice by letter, email, telegraph, telex, rapifaxireless, radio telephone, or
telephone that the Vessel is ready in all respiectsad the cargo, berth or no berth.
Any NOR issued without having satisfied the requieats of this Section shall be

null and void.

6.2 By no later than 23:59 hours local time onldst day of the agreed Loading
Date Range, the Vessel nominated by Buyer herewstddl arrive at the Load Port
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(or the usual waiting place), complete all formabt in all respects be ready to
commence loading the Product deliverable hereurahet NOR shall be tendered.

7. Laytime
7.1. Lavtime Allowance:

7.1.1. Unless specified in a Confirmation, the Liag allowance shall be:
7.1.1.1. _Tankers: Thirty six (36) hours, pro rfa@apart cargo.
7.1.1.2._Ocean-Going, Great Lakes-Going and thBarges:

7.1.1.2.1. Voyage Chartered: One-half (1/2) of tb&l
Laytime allowance as provided in the single voyagarter
Party, pro rata for part cargo.

7.1.1.2.2. Time Chartered, Demise Chartered, oreBuy

Owned:

Vessel Type Barrel Volume Laytime Allowance

Barges Up to 39,999 12 hours
40,000 — 49,999 13 hours
50,000 — 59,999 15 hours
60,000 — 67,999 16 hours
68,000 — 74,999 17 hours
75,000 — 95,999 19 hours
96,000 — 118,999 20 hours
119,000 — 144,999 21 hours
145,000 — 154,999 23 hours
155,000 — 164,999 25 hours
165,000 — 174,999 27 hours
175,000 — 184,999 30 hours
185,000 — 199,999 32 hours
200,000 and above 36 hours

7.1.2. If the Vessel is loading or discharging aayt cargo for other parties
at the same berth, then any time used by the Vesaitihg at or for such
berth and in loading which would otherwise countus®d Laytime or
demurrage if the Vessel is on demurrage, shallrbegted in the proportion
that Seller's cargo bears to the total cargo wolketthe Vessel at such berth.
If however used Laytime or demurrage if the Vegseh demurrage is solely
attributable to the other Parties' cargo operatitimsn such time shall not
count in calculating used Laytime or demurrage he tVessel is on
demurrage.

7.1.3. Laytime shall always be subject to a minimafri2 hours.

7.2. Laytime Commencement:
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7.2.1. Tankers, Ocean-Going and Great Lakes-GBarges:

7.2.1.1. If the Vessel arrives before the agreeddiry Date
Range, tenders a valid NOR, and is in all respeetdy to load cargo,
Laytime shall not commence until 02:01 hours onfitst day of the
agreed Loading Date Range, unless Seller ele@sdept the Vessel
earlier, in which case Laytime shall begin whenVessel is All Fast.

7.2.1.2. If the Vessel arrives within the agreechdiag Date

Range, tenders a valid NOR, and is in all respeetdy to load cargo,
Laytime shall commence 2 hours after the Vesse@RNoeing

tendered or when the Vessel is All Fast, whichegaurs first.

7.2.1.3. If the Vessel arrives after the last dayhe agreed
Loading Date Range, tenders a valid NOR, and &l irespects ready
to load cargo, and is accepted by Seller in it® soid absolute
discretion, then, without prejudice to any of S&dleother rights,
Laytime shall commence when the Vessel is All Fast.

7.2.2. Inland Barges:

7.2.2.1. If the Vessel arrives before the agreeddimeg Date
Range, tenders a valid NOR, and is in all respeetdy to load cargo,
Laytime shall not commence until 00:01 hours onfitst day of the
agreed Loading Date Range, unless Seller ele@sdept the Vessel
earlier, in which case Laytime shall begin whenVessel is All Fast.

7.2.2.2. If the Vessel arrives within the agreechdiag Date
Range, tenders a valid NOR, and is in all respeetdy to load cargo,
Laytime shall commence upon the Vessel's NOR kteimgered, berth
or no berth, or when the Vessel is All Fast, whigreoccurs first.

7.2.2.3. If the Vessel arrives after the last dayhe agreed
Loading Date Range, tenders a valid NOR, andadl irespects ready
to load cargo, and is accepted by Seller in it® soid absolute
discretion, then, without prejudice to any of S&dleother rights,
Laytime shall commence when the Vessel is All Fast.

7.3. Time consumed due to any of the following lshat count as used Laytime or
if the Vessel is on demurrage, for demurrage:

7.3.1. On an inward passage including, but notiéichto, awaiting daylight,
tide, tugs, or pilot, and moving from an anchoragether waiting place until
the Vessel is All Fast;

7.3.2. Any delay due to the Vessel's conditionakdewn, or any other
causes attributable to the Vessel;

7.3.3. Any delay due to prohibition of loading atygime by the owner or
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7.4

operator of the Vessel or by the port authoritigdess the prohibition is
caused by Seller or Seller's Supplier's facilitigdure to comply with
applicable laws, rules, and regulations;

7.3.4. Any delay due to the Vessel bunkering, mgiawiing, discharging or
shifting of slops, ballast, or contaminated cangless this is carried out
concurrent with loading or other normal cargo opieres such that no loss
of time is involved;

7.3.5. Any delay due to the Vessel's incompatipiiith the configuration of
the berthing or other port facilities, includingn® consumed in making up
connections to remedy any incompatibility;

7.3.6. Any delay due to pollution or threat thereafised by any defect in the
Vessel or any act or omission to act by the masterew of the Vessel,

7.3.7. Any delay due to the Vessel's violationh&f bperating or safety rules
and/or regulations of the Load Port, noncomplianith: (i) federal or state
laws, (ii) U.S. Coast Guard regulations, (iii) atiaer applicable regulations,
(iv) or failure to obtain or maintain required ¢ieation;

7.3.8. Any delays caused by strike, lockout, stgppar restraint of labor of
master, officers or crew of the Vessel, or of tugjisar pilots;

7.3.9. Any delay awaiting customs or immigratioeactknce, other required
governmental or port clearance, or free pratiguapplicable.

Any delay, not first caused by the negligenic8aller or Seller's Supplier(s),

that is the result of fire, explosion, civil unresict of war, riot, strike, lockout,
stoppage or restraint of labor, breakdown of mastyior equipment in or about the
facilities of Seller or Seller's Supplier, adveveeather and/or sea conditions or Act
of God, or other delays not reasonably within tbetml of either Party (and except
as otherwise provided in this Agreement), shalpaigl for at one-half (1/2) the rate
otherwise provided for demurrage.

7.5.

7.6.

Laytime shall cease after all Product has Headed and:

7.5.1. Tankers, Ocean-Going and Great Lakes-Goargd®: When the hoses
have been disconnected from the Vessel. Howevetirha will recommence

two (2) hours after disconnection of hoses if thess&l is delayed in its

departure due to Seller's or Seller's Suppliertspnaviding any and/or all of

the necessary documents and/or clearances to tioWessel to depart. Used

Laytime shall continue until such documents andlearances have been
provided to the Vessel by Seller or Seller's Sugu(s).

7.5.2. Inland Barges: When the hoses have beeartdiscted from the Vessel
and the Vessel has been released by Seller or'S&igpplier(s).

Where the Parties agree in the Confirmatiat the public dock clause
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applies, if loading occurs at a public terminaliowich Seller has no control, Vessels
are loaded on a first come first serve basis stbgedock availability. Laytime shall
not commence until Vessel is All Fast at the dd&aller will not be responsible for
any delays or demurrage incurred while waitingddrserth. A declaration of Force
Majeure shall not relieve the Seller from the o#ilign to pay demurrage under this
Agreement.

8. Demurrage

8.1. Demurrage Rate: For all time that used Laytxmeeds the Laytime allowance,
Seller shall pay demurrage, at the rate specifieal Confirmation, or where no rate is
specified in a Confirmation in accordance with ¢hart at Appendix A.

8.2. For demurrage purposes, all Inland Bargesws bperating as a unit shall be
considered collectively as one unit.

8.2.1. In respect of tows, Seller will not be labbr tug demurrage during
delays of berthing or loading where the Load Pag hotified the Vessel's
master that the tug would not be required at thiefpothat time period.

8.3. Demurrage Claims: Demurrage claims must bengtdd in writing (e-mail
acceptable) with full supporting documentation ai@it than ninety (90) calendar days
after the completion of loading date. IF A DEMURREBGCLAIM AND ITS
SUPPORTING DOCUMENTATION IS PROVIDED LATER THAN NIETY (90)
CALENDAR DAYS AFTER THE COMPLETION OF LOADING DATE,THE
CLAIM WILL BE DEEMED TO HAVE BEEN WAIVED.

9. Pollution Cover
9.1. Where delivery is to a Tanker, Buyer shallreise reasonable efforts to ensure
that:

9.1.1. Except in the case of delivery of LPG's ebahker shall be owned by or
demise chartered by a member of the Internatioaak&r Owners Pollution
Federation Limited ("ITOPF").

9.1.2. The Tanker shall carry on board certificgites required pursuant to the
1992 Civil Liability Convention for Oil Pollution Bmage or any Protocols
thereto ("CLC") and the Oil Pollution Act 1990, &splicable; and;

9.1.3. The Tanker shall have in place insurancerctor oil pollution no less
in scope and amounts than the highest availableruhd rules of P. & I. Clubs
entered into the International Group of P. & I. I&¥u

9.1.4 The Vessel Owner is a member of or providgzapriate Oil Spill
Response Organization coverage for any region iochwihe Vessel is operated

9.2.  Where delivery is to an Ocean-Going Barge,aGteakes-Going or Inland
Barge, Buyer shall exercise reasonable effortsntu that the barge owner has in
place for the applicable barge, marine insuran@iamount that meets or exceeds the
minimum insurance requirements as required by egiple law or regulation or
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industry standards for a barge of that size, trarispy that Product.

9.3. If Buyer's Vessel does not meet any of thevalbequirements Seller or Seller's
Suppliers may refuse to berth or load or contirmaeling such Vessel.

10. International Ship and Port Facility Security Code
10.1. This Section shall apply:

10.1.1. to all Load Ports not located within thet&la States of America ("USA"
or "U.S.") or a U.S. Territory, and

10.1.2. any other Load Port and/or Vessel useddisaitbject to the International
Ship and Port Facility Security Code or the U.S.ritae Transportation
Security Act 2002 ("MTSA").

10.2. Buyer shall procure that the Vessel shall glgmvith the requirements of
the International Ship and Port Facility Securitydé and the relevant amendments to
Chapter Xl of SOLAS ("ISPS Code") and where thed_®art is within the USA and
U.S. territories or waters, with the MTSA.

10.3. The Vessel shall when required submit a Dattm of Security to the
appropriate authorities prior to arrival at the dd?ort.

10.4. Notwithstanding any prior acceptance of tlessél by Seller, if, at any time
prior to the passing of risk and title the Vesssses to comply with the requirements
of the ISPS Code or MTSA,; then

10.4.1. Seller shall have the right not to bertthstominated Vessel at the Load
Port and any demurrage resulting shall not belferaiccount of Seller; and

10.4.2. Buyer shall be obliged to substitute suomimated Vessel with a
Vessel complying with the requirements of the |1SRf6le and MTSA.

10.5. Seller shall procure that the Load Port/teattinstallation shall comply with
the requirements of the ISPS Code and if locatedinvihe USA and U.S. territories
or waters, with the MTSA.

10.6. Any costs or expenses in respect of the Yesskiding demurrage or any
additional charge, fee or duty levied on the Vesdelhe Load Port and actually
incurred by Buyer resulting directly from the faidu of the Load
Port/terminal/installation to comply with the ISE®de and if located within the
USA and U.S. territories or waters, with the MTSAall be for the account of Seller,
including but not limited to the time required asts incurred by the Vessel in taking
any action or any special or additional securityamees required by the ISPS Code
or MTSA.

10.7 Save where the Vessel has failed to compl wie requirements of the
ISPS Code and within the USA and U.S. territoriewvaters, with the MTSA, Seller
shall be responsible for any demurrage actuallyrirexd by Buyer arising from delay
to the Vessel at the Load Port resulting direatbnt the Vessel being required by the
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port facility or any relevant authority to take aagtion or any special or additional
security measures or undergo additional inspections

10.8. If the Load Port/terminal/installation is nmperated by Seller or one of its
affiliates, Seller's liability to Buyer under thisggreement for any demurrage, costs,
losses or expenses incurred by the Vessel, théeches or the Vessel owners resulting
from the failure of the Load Port/terminal/instétha to comply with the ISPS Code or

MTSA shall be limited to the payment of demurragel @osts actually incurred by

Buyer in accordance with the provisions of thist®ec

11. General

Buyer shall exercise reasonable efforts to endaewhile at the Terminal, the Vessel
owner conducts Vessel operation in accordance thehapplicable provisions of the
latest edition of the International Safety Guide foil Tankers & Terminals
(“ISGOTT").

12. Inert Gas System

Vessels fitted with an Inert Gas System (IGS) atgiired to maintain their cargo tanks
in the fully inerted condition while conducting garoperations at the Terminal. The
Vessel cargo tanks are to be inerted with inerthgasng oxygen concentration of less
than 8% by volume and pressurized as required bySSBLAS convention. The

Vessel's IGS shall be operated in accordance with \fessel's IGS Manual and
ISGOTT requirements.

13. Specific Ports, Anchorages, and Locations

13.1. _Mississippi River Ports:
13.1.1. Via Southwest Pass - Any Vessel which madte passage to any port
along the Mississippi River shall announce to tbad_Port the Vessel's arrival
at Southwest Pass. The NOR given upon arrivaleat.ttad Port's berth or, the
nearest customary anchorage or waiting place #iLtiad Port to which it is
destined if the berth is not available upon itsvairshall be used for Laytime
and demurrage purposes.

13.1.2. Via other than Southwest Pass - The NORoatice of arrival, as
applicable, given upon arrival at the Load Port'sHbor, the nearest customary
anchorage or waiting place for the Load Port tookhi is destined if the berth
is not available upon its arrival shall be used faytime and demurrage
purposes.

40



ANNEX C MARINE PROVISIONS
PART B — In respect of CFR, CIF and Delivered Marire Deliveries

14. Safe Berth

14.1. Buyer shall provide or shall cause to be ioexl, free of charge, a berth which the
nominated Vessel accepted by Buyer can safely raadhleave and at which she can lie and
discharge always safely afloat. All duties and ottfearges, including, without limitation, those
incurred for tugs, pilots, mooring masters, anceotbort costs, due in respect of the Vessel at the
Discharge Port, shall be paid by Buyer.

14.2. Buyer shall not be deemed to warrant thetyafieany channel, fairway, anchorage, or
other waterway used in approaching or departingpftioe Discharge Port designated by Buyer.
Buyer shall not be liable for:

14.2.1. Any loss, damage, injury, or delay to thessél resulting from the use of such
waterways; or

14.2.2. Any damage to Vessels caused by other Yégsassing in the waterway.

14.3. _Berth Shifting - When berth shifting is re@uai for the convenience of Buyer, Buyer will
pay all pilot, tug, and port expenses incurredhifting the Vessel and time shall count as used
Laytime. When shifting is required due to Sellée ¥/essel or its equipment, Seller will pay all
expenses incurred in shifting the Vessel.

15. Quantity and Quality
15.1. Quantity measurement and quality sampling and ngsshall be conducted in
accordance with the most current APl or ASTM stadslaas applicable.

15.2. CER/CIF

15.2.1. The quantity shall be based on proven mditavailable) at the Load Port. If
proven meters are unavailable, shoretank(s) dowgegaweasurements at the Load Port
shall be used except when shoretank(s) (i) areegatr (ii) are in the critical zone, or (iii)
the roof is not in floatation, or (iv) are unabte ie measured manually, in which case
measurement shall be conducted according to thawiolg procedures:

15.2.1.1. Tankers, Ocean-Going and Great Lakesg3amges: Quantity shall be
based on the Vessel's loaded figure with a vakd MEF (if available) applied.

15.2.1.2._Inland Barges: Quantity shall be basedtatic shoretank(s) upgauge
measurements at the Discharge Port, adjusted f@ @il ROB.

15.2.2. Quality determination shall be in accord@amdgth the test results run on a

volumetrically correct composite of samples dravamf shoretank(s) at the Load Port, or
to the extent not available, a volumetrically cotPdessel compartment composite sample
obtained at the Load Port.
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15.2.3.With respect to quantity and quality at th@ead Port an independent
inspection shall be carried out at the Load Porahyindependent inspector who
is mutually acceptable to both Seller and Buyerléeand Buyer shall jointly
appoint the independent inspector, and both Parttes| share all inspection
charges equally. The independent inspection repball be made available to
both Parties. Where no inspection takes place, niya and quality
determination(s) shall be made by the Load Port.

15.2.4 Results of the measurements set forth ;1Sbiction shall be issued in the form
of the certificates of quantity and quality withspect to the Product loaded. Where
this Agreement is entered into after loading hasgleted and/or the Vessel has sailed,
the certificates of quantity and quality issuedhat Load Port shall apply.

15.2.5. Except in cases of manifest error or fraloe certificates of quantity and quality
issued pursuant to this Section shall be concluaivé binding on both Parties for
invoicing purposes, and Buyer shall be obliged skenpayment in full in accordance
with this Agreement, but shall be without prejudioghe rights of either Party to file
a claim for quantity and/or quality.

15.2.6. In addition to the independent inspect@oaged pursuant to this Section, either
Party may, at its own expense, appoint a reprehemtacceptable to the Discharge Port,
to witness the discharging of each cargo. Any deleasulting in demurrage at the
Discharge Port due to either Party's appointedessgmtative shall be for the account of
the Party appointing said representative causiagiétay.

15.3 Delivered

15.3.1 The quantity shall be based on proven méfessailable) at the Discharge Port.
If proven meters are unavailable, shoretank(s) ugganeasurements at the Discharge
Port shall be used except when shoretank(s) (ipetiee, or (ii) are in the critical zone,
or (iii) the roof is not in floatation, or (iv) arenable to be measured manually, in which
case measurement shall be conducted according foltbwing procedures:

15.3.1.1, Tankers, Ocean-Going and Great Lakesg3ganges: Quantity shall be
based on the Vessel's delivered figure with a vdistharge VEF (if available)
applied.

15.3.1.2. Inland Barges: Quantity shall be basesdtatic shoretank(s) downgauge
measurements at the Load Port, adjusted for OBQR&y®8l

15.3.2 Quality determination shall be in accordamgth the test results run on a
volumetrically correct composite of samples drawant the Vessle’s tanks at the
Discharge Port.

15.3.3 .With respect to quantity and quality at Diecharge Port an independent

inspection shall be carried out at the Discharget By an independent inspector

who is mutually acceptable to both Seller and Buyeeller and Buyer shall

jointly appoint the independent inspector, and bdtarties shall share all
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inspection charges equally. The independent ingpecteport shall be made
available to both Parties. Where no inspection salace, quantity and quality
determination(s) shall be made by the Dischargd.Por

15.3.4 Results of the measurements set forth smSbction shall be issued in the form
of the certificates of quantity and quality wittspect to the Product discharged. Where
this Agreement is entered into after loading hasgleted and/or the Vessel has sailed,
the certificates of quantity and quality issuedh&t Load Port shall apply.

15.3.5 Except in cases of manifest error or frakd,certificates of quantity and quality
issued pursuant to this Section shall be conclusivé binding on both parties for
invoicing purposes, and Buyer shall be obliged tkenpayment in full in accordance
with this Agreement, but shall be without prejudioghe rights of either Party to file a
claim for quantity and/or quality.

15.3.6 In addition to the independent inspectorappd pursuant to this Section, either
Party may, at its own expense, appoint a repreestacceptable to the Discharge Port,
to witness the discharging of each cargo. Any delessulting in demurrage at the

Discharge Port due to either Party's appointecesggtative shall be for the account of the
Party appointing said representative causing theyde

15.4 Quantity Claims — The claiming Party may ndirait, and no claim shall be allowed, for
any shortfall in quantity or other deficiency ofajuity where the difference between the loaded
and discharged quantity is less than 0.2%.

16. Nomination

16.1. Seller shall nominate a Vessel which is atat#e to Buyer, such acceptance shall not be
unreasonably withheld. For the avoidance of doBlotyer shall be entitled to reject Seller's
nominated Vessel if it does not pass Buyer's itlesafety vetting procedure or that of any of
Buyer's Receivers.

16.2. Where practicable under a Confirmation,eé8edhall nominate a Vessel at least three (3)
days before the first day of the agreed LoadingeRdnge.

16.3. If the Parties enter into a Transaction ldtan any of the applicable dates for notification
then Seller shall nominate a Vessel as soon asigahle following the Agreement date.

16.4. All nominations shall be in writing (e-maitaeptable) and Seller shall include, to the
extent known:

16.4.1. Contract Reference

16.4.2. Vessel Name

16.4.3. Load Port / Discharge Port (as applicable)

16.4.4. Product Grade

16.4.5. Quantity

16.4.6. Agreed Loading Date Range / Arrival Datadra(as applicable)
16.4.7. Vessel ETA at Load Port / Discharge Partafaplicable)
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16.4.8. Independent inspector
16.4.9. Product specifications (as applicable)
16.4.10. Comments / Instructions (as applicable)

16.5. Buyer shall communicate its acceptance ectigin of any Vessel nomination within one
(1) Banking Day after receipt of such nomination.

16.6. _Vessel Substitution - Seller may, or if neagg to perform its obligations hereunder must,
with Buyer's prior agreement, substitute, in acaom® with the nomination procedures in this
Section, any Vessel, with another Vessel acceptbBuyer, which is similar in all material
respects to the Vessel so replaced. Said nominahiah not alter any existing terms under this
Agreement beyond the Vessel used to fulfill theigdilons of said Agreement. Seller may also,
with Buyer’s prior agreement and by giving Buyesisenable notice, amend in other respects any
Vessel nomination or series of nominations.

16.7. Despite any prior acceptance, Buyer shak ltlae right to revoke its acceptance of Seller's
Vessel nomination at any time after Buyer's inidie@teptance (but prior to passing of risk and title
hereunder) on any reasonable ground, includinghbttimited to, if such Vessel is involved in
any incident or if more recent information regagdsuch Vessel becomes available to Buyer at
any time after such prior acceptance.

16.8. In case of rejection, Seller shall promptiyrinate a Vessel acceptable to Buyer and Seller
shall not be relieved of its responsibility to merh the agreed loading or discharging (as
applicable).

16.9.Seller shall narrow (wholly within the origlnaoading / Arrival Date Range) the agreed
Loading / Arrival Date Range (as applicable) thi@é (3) day Loading / Arrival Date Range (as
applicable) by providing Buyer written notice (ediheecceptable) five (5) days before the first day
of the narrowed Loading / Arrival Date Range (agliapble).

16.10._Requlations at the Discharge Port - All eyayblle governmental, local and port authority
rules and regulations, and terminal rules and eggpls in force at the Discharge Port shall apply
to Seller's Vessel. Notwithstanding anything todbetrary contained in this Section, if any Vessel
nominated by Seller does not comply with the foreg@rovisions or any of them, Buyer or

Buyer's Receiver(s) may refuse to berth, dischangepntinue to discharge the Vessel in question.

17. Insurance
17.1. CFR - In respect of any CFR sale, the resipdity for procuring insurance shall rest
with Buyer.

17.2.  CIF - In respect of any CIF sale, Selledighrcure insurance for the benefit of Buyer
which shall cover the period from the time when tiis& passes in accordance with the terms of
this Agreement until the Product passes throughothiboard end/seaside of the last Vessel
supplied reducer, fitting or hose at the Dischd?get and shall be covered by the same terms and
conditions as a standard marine insurance polic\RMh Institute Cargo Clauses (A), Institute
War Clauses (Cargo) and Institute Strike Clausesd®) attached. Claims for leakage and/or
shortfall shall be subject to a deductible of oa# bf one percent (0.5%) which figure shall be
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deemed to include ordinary loss.

17.3 Delivered. In respect of any Delivered s8kler shall procure insurance for the benefit
of Seller.

17.4. War Risk Insurance:

17.4.1. If and so long as voyages to any of thedLBarts or Discharge Ports for this
Agreement, or any sea areas through which the Viasdo travel in performance of this
Agreement, incur any additional insurance or wsk imsurance premiums for:

17.4.1.1. CFR - the Vessel's hull and machinergn thny and all costs of such
additional insurance and/or additional premiumsyal as crew war bonuses or
any other bonuses relating to the shipment of Riggluwill be paid by Buyer to
Seller in addition to the price stipulated in tAigreement.

17.4.1.2. CIF / Delivered - either the Vessel'sl lamld machinery or cargo or
both, then any and all costs of such additionauiasce and/or additional
premiums, as well as crew war bonuses or any dibauses relating to the
shipment of Product(s) will be paid by Buyer tol8eln addition to the price
stipulated in this Agreement.

17.4.2. Seller reserves the right to refuse atteng to direct any Vessel to undertake or
to complete such a voyage to the intended DischRogeif such Vessel is required in
performance of this Agreement:

17.4.2.1. To transit or to proceed to or to remainvaters so that the Vessel
concerned would be involved in a breach of IngtitWtarranties or, in Seller's
opinion, risk to its safety or risk of ice damage;

17.4.2.2. To transit or to proceed to or to remaiwaters where there is war (de
facto or de jure) or threat thereof; or

17.4.2.3. Prior to the commencement of loading teead any Vessel to
undertake a voyage to the intended destinatiomgéhsvVessel is required in
performance of the terms of this Agreement to titamaters which, in Seller's
reasonably held opinion, would involve abnormalagel

17.4.3. If Seller agrees to direct a Vessel to ua#te or to complete a voyage as referred
to in this Section then Buyer undertakes to reirmeBeller in addition to the price for
each supply of Product as provided in this Agrednfenthe costs to Seller of any
additional insurance premiums (including those uridis Section) and any other sums
that Seller is required to pay to the Vessel ownestding but not limited to any sums
in respect of any amounts deductible under the &lessner's insurance and any other
costs and/or expenses incurred by Seller.

18 Risk and Tile
18.1. CFR/CIF: For Transactions in which U.S. Gilthe Seller, title to and risk of loss or
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damage to any Product delivered under this Agreéstall be transferred from Seller to Buyer
at the Load Port immediately prior to the Produatging through the outboard end/seaside of the
last Vessel supplied reducer, fitting or hose atltbad Port. For Transactions in which U.S. Oil
is the Buyer, title to and risk of loss or damageahy Product delivered under this Agreement
shall be transferred from Seller to Buyer at thead.d?ort as the Product passes through the
outboard/seaside of the last Vessel supplied regdfitteng or hose at the Load Port.

18.2. _Delivered: For Transactions in which U.Sl ®ithe Seller, title to and risk of loss or
damage to any Product delivered under this Agreéstall be transferred from Seller to Buyer
at the Delivery Port immediately prior to the Prodpassing through the outboard/seaside of the
last Vessel supplied reducer, fitting or hose atelivery Port.

For Transactions in which U.S. Qil is the Buyettetto and risk of loss or damage to any Product
delivered under this Agreement shall be transfefir@eh Seller to Buyer at the Delivery Port as
the Product passes through the outboard/seasttie st Vessel supplied reducer, fitting or hose
at the Delivery Port.

19. ETA Notice

19.1.  Seller shall arrange for its Vessel to natife terminal operator at the Discharge Port
via telex, letter, telegram, e-mail, or telecopy/td the Vessel's estimated time of arrival (ETA)
pursuant to the following schedule:

19.1.1. Tankers, Ocean-Going and Great Lakes-Gdanges:

19.1.1.1. Where practicable, no later than 72 hptios to the Vessel's arrival
at the Discharge Port. The terminal operator atRiszharge Port shall be
further notified 48, 24, and 6 hours in advancehef Vessel's arrival at the
Discharge Port.

19.1.2. Inland Barges:

19.1.2.1. Where practicable, no later than 48 hpts to the Vessel's arrival

at the Discharge Port. The terminal operator abiseharge Port shall be further
notified 6 hours in advance of the Vessel's arratahe Discharge Port. After

the 6-hour notice, when a scheduled arrival timenges by more than 2 hours,
all reasonable efforts shall be made to notify theminal operator at the

Discharge Port of such change.

19.2. Any delays arising from the failure to adhere testh ETA notices shall not count as used
Laytime or demurrage if the Vessel is on demurrage.

19.3. CFR / CIF - As soon as practicable after loading been completed, Seller shall notify
Buyer of the actual quantity loaded and the |aE83A of the Vessel at the Discharge Port.

20. Notice of Readiness
20.1 After the Vessel has arrived at the custonassrghorage or other place of waiting, is
otherwise in all respects ready to deliver cargaj has received all necessary and required
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clearances, including as applicable, but not lichttg from the United States Coast Guard, Port
Authorities, and/or other authorized regulatoryygmmental, or security agency or body as
applicable (unless such procedures are custontaityed out only after the Vessel is All Fast

alongside), the master or his agent shall give BawyeBuyer's Receiver and/or other parties,

where necessary, notice by letter, email, telegrégdbx, rapifax, wireless, radio telephone, or

telephone that the Vessel is ready in all respectischarge the cargo, berth or no berth. Any
NOR issued without having satisfied the requireraaiithis Section shall be null and void.

20.2. Except for CFR/CIF marine deliveries where an agiesading Date Range is provided

or where an agreed Arrival Date Range is giverdiEmnurrage purposes only, by no later than
23:59 hours local time on the last day of the agiréeival Date Range, the Vessel nominated
by Seller hereunder shall arrive at the Discharge @r the usual waiting place), complete all
formalities, in all respects be ready to commensetthrging the Product deliverable hereunder,
and NOR shall be tendered.

21. Laytime

21.1. Laytime Allowance:
21.1.1. Unless specified in a Confirmation, thgtlrae allowance shall
be:

21.1.1.1. Tankers: Thirty-six (36) hours, pro ratapart cargo.

21.1.1.2, Barges:

20.1.1.2.1  Voyage Chartered: One-half (1/2) of thial Laytime
allowance as provided in the single voyage chdtety, pro rata for part
cargo.

21.1.1.2.2. Time Chartered, Demise Chartered, berSavned:

Vessel Type Barrel Volume Laytime Allowance

Barges Up to 39,999 12 hours
40,000 — 49,999 13 hours
50,000 — 59,999 15 hours
60,000 — 67,999 16 hours
68,000 — 74,999 17 hours
75,000 — 95,999 19 hours
96,000 — 118,999 20 hours
119,000 — 144,999 21 hours
145,000 — 154,999 23 hours
155,000 — 164,999 25 hours
165,000 — 174,999 27 hours
175,000 — 184,999 30 hours
185,000 — 199,999 32 hours
200,000 and above 36 hours
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21.2.

21.1.2. If the Vessel is loading or discharging aayt cargo for other parties at
the same berth, then any time used by the Vesséhgat or for such berth and in

discharging which would otherwise count as usedibay or demurrage if the Vessel

is on demurrage, shall be pro-rated in the proporthat Buyer's cargo bears to the
total cargo worked by the Vessel at such berthoiflever used Laytime or demurrage
if the Vessel is on demurrage is solely attributalbd the other Parties' cargo
operations, then such time shall not count in datcug used Laytime or demurrage if
the Vessel is on demurrage.

21.1.3. Laytime allowance shall be no less thanidnmum of 12
hours.

Lavtime Commencement:

21.2.1. Tankers, Ocean-Going and Great Lakes-@8anges:

21.2.1.1. If the Vessel arrives before the agregival Date Range and
tenders NOR, and is in all respects ready to @igghits cargo, Laytime
shall not commence until 02:01 hours on the firay @f the agreed
Arrival Date Range, unless Buyer elects to accept\Messel earlier, in
which case Laytime shall begin when the Vessellis-Ast.

21.2.1.2. If the Vessel arrives within the agreedival Date Range,
tenders NOR, and is in all respects ready to digehas cargo, Laytime
shall commence 2 hours after the Vessel's NOR beindered or when
the Vessel is All Fast, whichever occurs first.

21.2.1.3. If the Vessel arrives after the last obthe agreed Arrival Date
Range, tenders NOR, and is in all respects readigtiarge its cargo, and
is accepted by Buyer in its sole and absolute eigxnr, then, without

prejudice to any of Buyer's other rights, Laytirhalscommence when the
Vessel is All Fast.

21.2.2. Inland Barges:

21.2.2.1. If the Vessel arrives before the agreedvAl Date Range,
tenders NOR, and is in all respects ready to digghds cargo, Laytime
shall not commence until 00:01 hours on the firay @f the agreed
Arrival Date Range, unless Buyer elects to accept\Messel earlier, in
which case Laytime shall begin when the Vessellig-Ast.

21.2.2.2. If the Vessel arrives within the agreedival Date Range,
tenders NOR, and is in all respects ready to digehds cargo, Laytime
shall commence upon the Vessel's NOR being tendbkesth or no berth,
or when the Vessel is All Fast, whichever occurst fi

21.2.2.3. If the Vessel arrives after the last obthe agreed Arrival Date
Range, tenders NOR, and is in all respects readigstiarge its cargo, and
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21.3.

is accepted by Buyer in its sole and absolute dligor, then, without
prejudice to any of Buyer's other rights, Laytirhalscommence when the
Vessel is All Fast.

Time consumed due to any of the followingllshat count as used Laytime or if the

Vessel is on demurrage, for demurrage:

21.4.

21.3.1. On an inward passage including, but notdidnto, awaiting daylight, tide, tugs,
or pilot, and moving from an anchorage or othertwwgiplace until the Vessel is All Fast;

21.3.2. Any delay due to the Vessel's conditioreakdown, or any other causes
attributable to the Vessel,

21.3.3. Any delay due to prohibition of dischargatgany time by the owner or operator
of the Vessel or by the port authorities, unless ghohibition is caused by Buyer or
Buyer's Receiver's facility's failure to comply wapplicable laws, rules, and regulations;

21.3.4. Any delay due to the Vessel bunkering, igioxing, discharging or shifting of
slops, ballast, or contaminated cargo, unless ihisarried out concurrent with
discharging or other normal cargo operations shahrio loss of time is involved;

21.3.5. Any delay due to the Vessel's incompatibivith the configuration of the
berthing or other port facilities, including timerssumed in making up connections to
remedy any incompatibility;

21.3.6. Any delay due to pollution or threat théreaused by any defect in the Vessel or
any act or omission to act by the master or cretheiVessel;

21.3.7. Any delay due to the Vessel's violatiorthed operating or safety rules and/or
regulations of the Discharge Port, noncompliand@:wi) federal or state laws, (ii) U.S.

Coast Guard regulations, (iii) any other applicaklgulations, (iv) or failure to obtain or

maintain required certification;

21.3.8. Any delays caused by strike, lockout, sag@por restraint of labor of master,
officers or crew of the Vessel or of tugboats dotgi

21.3.9. Any delay awaiting customs or immigratioearance, other required
governmental or port clearances, or free pratitgplicable.

Any delay, not first caused by the negligeoicBuyer or Buyer's Receiver(s), that is the

result of fire, explosion, civil unrest, act of waot, strike, lockout, stoppage or restraintatiadr,
breakdown of machinery or equipment in or aboutfdudities of Buyer or Buyer's Receiver,
adverse weather and/or sea conditions Act of Goother delays not reasonably within the control
of either Party (and except as otherwise provideithis Agreement) shall be paid for at one-half
(1/2) the rate otherwise provided for demurrage.

21.5.

Laytime shall cease after all Product hanlibscharged and:

21.5.1. Tankers and Ocean-Going and Great Laekseg@arges: When the hoses have
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been disconnected from the Vessel. However, Laytiilerecommence two (2) hours
after disconnection of hoses if the Vessel is daday its departure due to Buyer's or
Buyer's Receiver's not providing any and/or allté necessary documents and/or
clearances to allow the Vessel to depart. Usedioayshall continue until such documents
and/or clearances have been provided to the Vbgdliyer or Buyer's Receiver(s).

21.5.2. Inland Barges: When the hoses have beenrdiscted from the Vessel and the
Vessel has been released by Buyer or Buyer's R&¢gjv

21.6. Where the Parties agree in the Confirmatiat the public dock clause applies, if
discharging occurs at a public terminal over wHitlyer has no control, Vessels are discharged
on a first come first serve basis subject to dogklability. Laytime shall not commence until
Vessel is All Fast at the dock. Buyer will not lesponsible for any delays or demurrage incurred
while waiting for a berth. A declaration of Forbtajeure shall not relieve the Buyer from the
obligation to pay demurrage under this Agreement.

22. Demurrage

22.1. Demurrage Rate: For all time that used Lagitarceeds the Laytime allowance, Buyer
shall pay demurrage, at the rate specified in afi@oation, or where no rate is specified in a
Confirmation in accordance with the chart at Apperd

22.2.  For demurrage purposes, all Inland Bargésves operating as a unit shall be considered
collectively as one unit.

22.2.1. In respect of tows, Buyer will not be laldor tug demurrage during delays of
berthing or discharging where the Discharge P@irudified the Vessel's master that the
tug would not be required at the port for that tipesiod.

22.3. Demurrage Claims: Demurrage claims must bengtedin writing (e-mail acceptable)
with full supporting documentation no later thanety (90) calendar days after the completion
of discharging date. IF A DEMURRAGE CLAIM AND ITS WWPORTING
DOCUMENTATION IS PROVIDED LATER THAN NINETY (90) CAENDAR DAYS
AFTER THE COMPLETION OF DISCHARGING DATE, THE CLAIMVILL BE DEEMED
TO HAVE BEEN WAIVED.

23. Pollution Cover

23.1.  Where delivery is by a Tanker Seller shedlreise reasonable efforts to ensure that:
23.1.1. Except in the case of delivery of LPG'sheBanker shall be owned by or demise
chartered by a member of the International Tank&n€s Pollution Federation Limited
("ITOPF").

23.1.2. The Tanker shall carry on board certifittas required pursuant to the 1992 Civil
Liability Convention for Oil Pollution Damage or am®rotocols thereto ("CLC") and the
Oil Pollution Act 1990, as applicable; and;

23.1.3. The Tanker shall have in place insuraneerctor oil pollution no less in scope
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and amounts than the highest available under tles nf P. & I. Clubs entered into the
International Group of P. & I. Clubs.

23.1.4 The Vessel Owner is a member of or provajgsropriate Oil Spill Response
Organization coverage for any region in which thesél is operated.

23.2. Where delivery is by an Ocean-Going Bargelntend Barge, Seller shall exercise

reasonable efforts to ensure that the barge owaeiirhplace for the applicable barge, marine
insurance in an amount that meets or exceeds thienonin insurance requirements as required by
applicable law or regulation or industry standdails barge of that size, transporting that Product

23.3. If Seller's Vessel does not meet any of bowva requirements Buyer or Buyer's Receivers
may refuse to berth or discharge or continue digghg such Vessel.

24. Automated Manifest System

24.1. Where the Discharge Port is located withm t.S.A or U.S. Territories, Seller shall
exercise reasonable efforts to ensure that theeVissaware of the requirements of the CBP ruling
issued on December 5th 2003 under Federal Redsierl Department of Homeland Security,
19 CFR Parts 4 and 103, and will comply fully witlese requirements for entering U.S. ports
(including for avoidance of doubt, the requiremesftthe Automated Manifest System).

24.2. In the event the Discharge Port is changd®luger's request such that, despite Seller
exercising all reasonable efforts pursuant to Agseement, Seller's nominated Vessel is unable
to comply with the notification period required the CBP ruling issued on December 5th 2003
under Federal Register Part Il Department of Honwel&ecurity 19 CFR Parts 4 and 103,

(including for avoidance of doubt the requiremesftthe Automated Manifest System):

24.2.1. Any delay directly resulting from such naympliance shall be for Buyer's
account.

24.2.2. Seller shall not be liable for failure @rfmrmance directly resulting from such
non-compliance.

25. Transshipment and Lightering
25.1. Seller shall not Transship Product (exclgdiilghtering operations in U.S. waters) prior
to delivering the Product into the U.S. withoutoprilisclosure to Buyer; and

25.2. Should Seller decide to Transship the Priogitior to delivering it into the U.S., Seller
shall disclose its intent to Transship to Buydhattime of this Agreement and must provide Buyer
all documents as requested by the CBP to suppentdhdation to Seller's certificate of origin.
Failure to disclose this information or to provitte required documents in a timely manner for
importation purposes, shall constitute a materialabh of this Agreement entitling Buyer to
immediately cancel this Agreement. In such evealleBagrees to compensate Buyer for all costs
associated with the cancellation of this Agreenecitiding but not limited to replacement costs
for a substituted cargo from another seller.

a. Any Lightering, Vessel-to-Vessel ("Transshipmermitbarging operations at sea or inside
port limits shall always be performed at a locatwomsidered safe and acceptable to the Vessel's
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owners and/or master. In addition, the Vessel pextby the Lightering Party shall be subject to
the other Party's acceptance, which shall not beasonably withheld and the Vessel owner's
prior acceptance. All Lightering/Transshipment shahform to standards not less than those set
out in the latest edition of the International Clemof Shipping/Oil Companies International
Marine Forum ship-to-ship transfer guide (Petrolgum

26. International Ship and Port Facility Security Code
26.1. This Section shall apply:

26.1.1. to all Discharge Ports not located witlie United States of America ("USA" or
U.S.") or a U.S. Territory, and

26.1.2. any other Discharge Port and/or Vessel tisatdis subject to the International
Ship and Port Facility Security Code or the U.Sriltae Transportation Security Act
2002 ("MTSA").

26.2. Seller shall procure that the Vessel shaliy with the requirements of the International
Ship and Port Facility Security Code and the rel¢\amendments to Chapter XI of SOLAS
("ISPS Code") and where the Discharge Port is withe USA and U.S. territories or waters,
with the MTSA.

26.3. The Vessel shall when required submit a Datitmn of Security to the appropriate
authorities prior to arrival at the Discharge Port.

26.4. Notwithstanding any prior acceptance of tlesa¢l by Buyer, if, at any time prior to the
arrival of the Vessel at the Discharge Port theséeseases to comply with the requirements of
the ISPS Code or MTSA; then

26.4.1. Buyer shall have the right not to berthhsmominated Vessel at the Discharge
Port and any demurrage resulting shall not beHferaccount of Buyer; and

26.4.2. Seller shall be obliged to substitute sanodminated Vessel with a Vessel
complying with the requirements of the ISPS Code BITSA. If title and risk to the
cargo on board the Vessel subsequently substitiiedalready passed to Buyer, such
title and risk shall be deemed to have reverteSeiter.

26.5.Buyer shall procure that the Discharge Pomtitgal/installation shall comply with the
requirements of the ISPS Code and if located withenUSA and U.S. territories or waters, with
the MTSA.

26.6. Any costs or expenses in respect of the &lessluding demurrage or any additional
charge, fee or duty levied on the Vessel at theltdasge Port and actually incurred by Seller
resulting directly from the failure of the Dischar@ort/terminal/installation to comply with
the ISPS Code and if located within the USA and. te&itories, with the MTSA shall be for
the account of Buyer, including but not limitedttee time required or costs incurred by the
Vessel in taking any action or any special or adddl security measures required by the ISPS
Code or MTSA.
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26.7. Save where the Vessel has failed to comply thie requirements of the ISPS Code and
within the USA and U.S. territories or waters, wiltle MTSA, Buyer shall be responsible for
any demurrage actually incurred by Seller arisirapf delay to the Vessel at the Discharge
Port resulting directly from the Vessel being reqdi by the port facility or any relevant
authority to take any action or any special or aiddal security measures or undergo additional
inspections.

26.8.1f the Discharge Port/terminal/installatiomist operated by Buyer or an affiliate of Buyer,
Buyer's liability to Seller under this Agreement &my costs, losses or expenses incurred by the
Vessel, the charterers or the Vessel owners reguliiom the failure of the Discharge
Port/terminal/installation to comply with the ISE8de or MTSA shall be limited to the payment
of demurrage and costs actually incurred by Setleaccordance with the provisions of this
Section.

27. General

Seller shall exercise reasonable efforts to enthatewhile at the Terminal, the Vessel owner
conducts Vessel operation in accordance with tipéicgible provisions of the latest edition of the
International Safety Guide for oil Tankers & Ter@s (“ISGOTT”).

28.Inert Gas System

Vessels fitted with an Inert Gas System (IGS) aggiired to maintain their cargo tanks in the fully
inerted condition while conducting cargo operatiahthe Terminal. The Vessel cargo tanks are
to be inerted with inert gas having oxygen conitn of less than 8% by volume and pressurized
as required by the SOLAS convention. The Ves$€lS shall be operated in accordance with the
Vessel's IGS Manual and ISGOTT requirements.

29. Specific Ports, Anchorages, and Locations

29.1. Mississippi River Ports

29.1.1. Via Southwest Pass - Any Vessel which muate passage to any port along the
Mississippi River shall announce to the Discharge Fhe Vessel's arrival at Southwest
Pass. The NOR given upon arrival at the Dischaayésberth or, the nearest customary
anchorage or waiting place for the Discharge Rowvthich it is destined if the berth is not

available upon its arrival shall be used for Lagiand demurrage purposes.

29.1.2. Via other than Southwest Pass - The NOfvtice of arrival, as applicable, given
upon arrival at the Discharge Port's berth or,nbarest customary anchorage or waiting
place for the Discharge Port to which it is destifethe berth is not available upon its
arrival shall be used for Laytime and demurragepses.
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APPENDIX A TO ANNEX C
DEMURRAGE RATE SCHEDULE

Where the demurrage rate is not specified in Part One, for Seller/Buyer owned (as applicable), time charterered, or demise chartered Vessels, or where

Seller/Buyer (as applicable) is unable to substantiate the single voyage demurrage rate, then the demurrage rate shall be as set out below:

Vessel Type Barrel Volume |Demurrage Rate
Inland Barges (Clean Oil) 20,000 $312 per Hr
50,000 $354 per Hr
75,000 $524 per Hr
Inland Barges (Dirty Qil) N/A $385 per Hr
Inland Barges (Lube Up to 13,000 $40 per Hr
Qil) Barge Only 15,000 - 20,000 $60 per Hr
25,000 - 30,000 $80 per hr
50,000 $355 per Hr
Inland Barges (Lube Oil) Up to 13,000 | $7,500 per Day

Barge and Tug

15,000 - 20,000

$7,500 per Day

25.000 - 30.000

$8,500 per Day

50,000

$8,500 per Day
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Vessel Type Barrel Demurrage Rate
Ocean-Going Barges Up to 39,999 $570 per Hr
40,000 - 49,999 $675 per Hr
50,000 - 59,999 $770 per Hr
60,000 - 67,999 $800 per Hr
68,000 - 74,999 $900 per Hr

75,000 - 95,999

$1,042 per Hr

96,000 - 118,999

$1,125 per Hr

119,000 - 144,999

$1,300 per Hr

145,000 - 154,999

$1,375 per Hr

155,000 - 164,999

$1,700 per Hr

165,000 - 174,999

$1,979 per Hr

175,000 - 184,999

$2,300 per Hr

185,000 or More

$2,437 per Hr

Jones Act Tankers

DWT

Demurrage Rate

25,000 - 29,999

$42,500 per Day

30,000 - 34.999

$45,000 per Day

35,000 - 39,999

$52,500 per day

40,000 - 44,999

$59,000 per Day

45,000 - 49,999

$65,000 per Day

50,000 - 54,999

$72,000 per Day

55,000 - 59,999

$77,500 per Day




